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VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK
REPORT OF THE BOARD OF GENERAL DIRECTORS

Faor mva flvcnl pear ended December 31, 2018

The Board of General Directors of Viemans - Asia Commercial Joint Stock Bank has the honor af submitting this report and
the audited consolidated financial statements for the fiscal year ended December 31, 2014

1.

Business highlights
Esiablishmeniz

Vietnam - Asia Commercial Jomnt Stock Bank (herein referred to as the "Bank") is established and registered in the
Socialist Republic of Vietnam.

i A e

The Bank was established on the basis of merger between Sal Gon Financial Joint Stock Company and Da Nang
Rural Commercial Joint Stock Bank under Decision Mo, 440/QD/NHNMN dated May 09, 2003 issued by the State
Bank of Vietnam (*SBY"}). The Bank operates under Banking License No. 12/IMNH-GP dated May 09, 2003 issued
by the SBY and Business Registration Certificate No. 0302963695 dated June 19, 2003 issued by the Department of
Planning and Investment of Ho Chi Minh City and its updates from the 25th amendment dated November 07, 2017
issed by the Department of Planning and Investment of Hanoi, The Banking License of the Bank is valid for 59
years from the 1ssued date.

The Bank's principal activitics:
- Mabilise short, medivm and long-term funds in the form of demand deposits, time depesits, promissory notes,
bonds and valuable papers in accordance with the approval of the SBY;

- Heceive entrusted funds;

- Receive funds from local and oversess credit institutions;

. Lend short, medium and leng-12rm loans to economic entities and individuals;
- Discount commercial papers, bonds and other valuable papers;

- Contribute capital and invest in joint-venmures in accordance with the laws]

i

Frovide sertlement services 1o cUsTOInErs;

Trade foreign currencies and gold;
- Provide international payment; and
- Dher banking services.

Short nnme: VIETABANE

Hend office; Mo.34A-34B, Han Thuyen Street, Pham Dinh Ho Ward, Hai Ba Trung District, Ha Nei City, Vietham,

Financial position and results of operation:

The Bank's consolidated financial position and resulis of operstion of the year are presented in the attached
consolidated financial statements.

Board of Management, Board of Supervisors, Board of General Directors and Chief Accountant

Members of the Board of Management, Board of Supervisors, Board of General Directors and Chief Accountant
holding office in the year and to the reporting date include:
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VIETNAM - ASIA COMMERCIAL JOINT 5TOCK BANK

REPORT OF THE BOARD OF GENERAL DIRECTORS
For the fiscal year ended Decemnber 31, 2018

Board of Management:

The members of the Board of Management in the vear and at the reporting date include;
Mr, PHUONG HUU VIET Chiirmat
Mr. PHAN VAN TOI Vice Chairman
Me, PHUONG XUAN THUY Vice Chairman (from June 15, 2018)
Ms. PHUONG THANH NHUNG Vice Chairman (to April 26, 2018)
Mr. NGO TAN DUNG Vice Chairman (to April 26, 2018)
Mr, NGUYEN VAN HAD Member (from April 26, 2018)
Mr. TRAN TIEN DUNG Member (from April 26, 2018)
Ms, NGUYEN THI LAN HUONG Member (from April 26, 2018)
Mr. LE DAC CU Member (to April 26, 2018}

Board of Supervisors
The members of the Board of Supervisors in the vear and al the reporting date include:

Mz, NGLU'YEN EIM PHUOMG Cliel Supervisor

Ms. NGUYEN THI HOAN Member

Mr. PHUONG MINH TUAN Member (to April 26, 2018)
Mr. HOANG VU TUNG Member (from April 26, 2018)

Eoard of (eneral Directors and Chiel Accountani:
The members of the Board of General Directors and Chief Accountant in the year and at the reporting date include:

M. NGUYEN VAN HAO General Dircctor

idr, PFHAM LINH Deputy General Director

Mr. TRAN TIEN DUNG Deputy General Director (from June 26, 2018)
Mr. PHUONG XUAN THUY Deputy General Director (to June 26, 2018)
Mr. LA QUANG TRUNG Chief Accountant

Legal representatives of the Bank
Legal representative of the Bank in the year and to the reporting date is Mr. PHUONG HUU VIET

4. Auditor

Aunditing and Informatic Services Company Limited {AISC) has been appointed as &n independent auditor for the
fiscal year ended December 31, 2018,

5. Statement of the Responsibility of the Board of General Directors
The Board of General Directors of the Bank is responsible for the preparation of the consolidated financial
statements which give a true and fair view of the financial position of the Bank as of December 31, 2018 as well &s

its results of operation and cash flows for the year then ended. In order to prepare these consolidated financial
statements, the Board of General Directors has considered and complied with the following matters:
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VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK

REFPORT OF THE BOARD OF GENERAL DIRECTORS
For the fIecal year ended December 31, 2018

- Selected appropriate accounting policies and applied them consistently;
- Made judzments and estimates that sre reasonable and prodent;

- The consolidated financial statements of the Bank are prepared on a going concern basis unless it is inappropriate
1o presume that the Bank will continue in business.

The Board of General Directors is responsible for ensuring that peoper accounting records are kepl, which disclose,
with reasonable accuracy at any time, the consolidated financial position of the Bank and that the consolidated
financial staternents are prepared in compliance with the sccounting policies stated in the Notes to the Consolidated
Financial Statements. The Board of General Directors is also responsible for safeguarding the assets of the Bank and
thus taking reasonable steps for the prevention and detection of fraud and other irregularities.

Approval of the Financial Statements

In the Board of General Director’s opinion, the corsolidated financial statements consisting of Consolidated
Balance Sheet as at December 31, 2018, Consolidated Income Statement, Consolidated Cash Flow Statement and
Motes to the Consolidated Financial Statements enclosed with this report give a true and fair view of the financial
position of the Bank as well as its operating results and cash flows for the fiscal year ended December 31, 2015,

The consolidated financial statements are prepared in compliance with Vietnamess Accounting Staﬂdards and the
Vietnamese Accounting System for Cradit Institutions stipulated by the State Bank of Vietnam.

Hua .i"-’a!i'uy April 16, 2019
1 Board s

zeneral Direﬂgl_{s.d.---"

-
_I--'-'-




CONG TY THHH KIEM TOAN VA DICH VI TIN HOC TP.HCM
Auditing And Informatic Services Company Limited

Office: 3894 EEn Bién Ph, Phudng 4, eudn 3, TP.HS Chi Minh

Tedy (B4, AN 3832 Q129 {10 Lines) Foe: (84,280 3834 D057
Ermll: infediaic com.wn Weabmalte: waw oBe coanwn

INDEPENDENT AUDITOR™S REPORT

The Shareholders, Board of Management and Board of General Direciars
VIETHAM - ASIA COMMERCIAL JOINT STOCK BANEK

Moo ARTIRZST-HM/AISC-DNNG

To:

We have audited the consolidated financial statements of VIETMNAM - ASIA COMMERCIAL JOINT STOCK BANK
{"the Bank™) consisting of Consolidated Balence Sheet as at December 31, 2018, Consolidated Income Statement,
Consolidated Cash Flows Statement for the wear then ended and Motes to the Consolidated Financial Statemeants as set auf
on Page 05 to Page 55, which were prepared on April 16, 2009,

Responsibility of the Board of General Directors

The Board of General Direciors is responsible for the preparation and fair presentation of the consolidated financial 3

statements in accordance with Vietnamese Accounting Standands, Accounting System for Credit Institutions stipulated by
the Siate Bank of Vietnam and prevalling regulations applicable to the preparation and presentation of the consolidated
financial sfatements and also for the internal contrel that the Board of General Directors considers necessary for he
preparation and fair presentation of consolidated financial statements that are free from maderial misstalement, whether
due to frod or emror,

Responzibility of the Anditor

Cur responsibility |5 fo express an opinton en the consolidated financial statements based on our audit,. We condecied our
audit in accordance with Yictnamese Aoditing Standards. Those standards require that we comply with ethicil

requirements and plan and perform the aodit 4o obtain reesonable sssurance whether the consolidated financial statemenis
are free froon material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the consolidated
financial statements, The procedures selected depend on the aoditer's judgment, inchuding the assessment of the risks of
material misstatement of the consolidated fnancial statements, whether due to fraud or emor In making those risk

assesaments, the nuditor considers internal control relevant to the Bank's preparation and far preseatation of the

sonsolidated financial stnlemenis in order fo design audit procedures thot are appropriate in the circumstances, bt not for
the purpose of expressing &n opinion on the effectivencss of the Bank’s internal control. An andit also includis walﬁm:ing
the appropriateness of accounting policies used and the reascmableness of accounting estimates made by the Board of
Gieneral Directors as well as evaluating the overall presentation of the consolidated financial statements,

Wea heliewve fhat the audit evidames we have obianed is sufficient and appropriate 1o provide a basis-for our audit opinion,

Auditor’'s opinion

In our opinion, the consolidated financial statements give & true and fair view, in all material respects, of the consolidated
fimancial position of VIETHRAM - ASIA COMMERCIAL JOINT STOCK BANK a3 a1 December 31, 200 B as well as the
consolidated results of s operafion. and s cash flows for the vear then ended. The consolidated financial statements ans
prepered in complisnce with the prevailing Vietnamese Accounting Standards, Yistnamese Accounting System for Cradit
Institutions stipulated by the State Bank of Vietnam and other statutory requirements relevant to the preparation and
presentation of the consolidated financial statements.
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VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK

CONSOLIDATED BALANCE SHEET

Form: BOZ TCTD-HMN

Ax ar Becenther 35, 2018 Einit: VYD
ITEMS MNaotes Dee, 31, 2018 Jan. (1, 2018
A, ASSETS
I. Cash on hand, gold and gemstones Y.n 318.618.212.910 171500347, 145
I1. Balances with the State Bank of Vietnam V.02 440.947.678.293 243.616.552.330
ITL Deposits with and lozns to other credit
institutions V.03 15,267 644,813,949 12,353, 454.916.824
1. Deposits with ofher credit institutions 15267644 813,949 11353.454.916.824
2. Loans 1o other credit institutions - 1000000000, 400
3. Provisions Tor losses - -
IV, Held-for-trading seeuritics a -
1. Held=for-irading securitics - -
2. Provisions for losses of held-for-trading securities - -
V. Derivative financial instruments and
other Minancial agsets HE3.T5000HE L561.550.000
Y'1. Leans to costomers 37.512.475.137.691 33.898.537.145.13%
1. Loans 0 customers ¥.4d.1 37016, 118452171 3426235570360
2. Provisiens for cradil Josses of loans to cusiomers V.41 (393.643.314.480) (327 608.422.222)
VIL Dehts purchasing sctivities V.05 1518946560 1ML 946,560
L. Debis purchasing 518946560 194G 560
2. Provisions for losses of debts purchasing activities - -
WIIL Invesiment securities V.06 12.005.661.282.116 12.521.682.I78.812
1. Available-for-sale securitiee BASS 196,627,744 0987 502,744,571
2. Held-to-maturity securities 4187647 1 82025 306893 7,094,700
3. Provisions for impairment of investment securities (647.182.531.653) {534,757.560.459)
[X. Long-term investments V.07 313.373.630.000 313373.650.000
1. Investmends in subsidiaries -
2. lnvestments in foint-ventures = -
3. [nvestments in associates - -
4, Investments In equity of other enfities 313373630000 313373630000
5. Provision for decline in the value of long-
term imeestments - =
The notes fo the financial statemends firm an buegral perl af this repor, Page 5



VIETNAM - ASTA COMMERCIAL JOINT STOCK BANK

CONSOLIDATED BALANCE SHEET

Form: B TCTD-HMN

As ar December 11, 2018 Linft: VD
ITEMS R Diee, 31, 24118 Jan. 01, 2018
Y Flxed nssets 105.300.3092.874 L6895 851,497
I. Tengible fixed asssls V.8 B, To4, 186,991 05, 4380.334.720
i Cost 202,199 054 04 205 537 480,003
b Accumalared depreciarion (211 404.867.013) e ol 1o 282)
2. Finanee bease asseds = =
i st = -
tn decumulated dapreciation " -
3. Intangible fixed axsets ¥.a | 14, 5%, 205 883 120415466777
A Cast ZIZTIT 049 540 2IZTIT R 040
b Acoumutated auioriiszarion (W8 120.844.057) FRZ 300 183 141)

XL Investment Propertics
n, Cost
b Accumubated depreciation

XTI Ovher assets V.10
1. Receivables

2. Accrued intersst and fees recefvable

3. Deferred income tax assels

4, Oher assets

« Im which: Goodwill

5. Provisions for impairment of other balance
sheel ngsets

TOTAL ASSETS

The aotes to the financiol sratements form an Integral part of this report,

£134.801.875.476
1.453.910.813.032
2454.018413.535

|.228.412.648.508

46110571 120,505
1.334.734.663.075
2.590.7T80,67R. 105

-

453,45 1.505.065

{ 1540000, (010) (7. 404.725.741)
71.291.315.719.869 64.434.160.341 812
e e
Pape &



VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK

CONSOLIDATED BALANCE SHEET

Form: B0 TCTD-HN

As af Decensber 31, 2018 ity VNI
ITEMS MNoies Diee, 31, 2018 Janm. 01, 2018

B. LEIABILITIES AND EQUITY

I, Borrowlngs from the Government and

the Siafe Baok of Vietnam V.11 10L171.721.067 -

1. Deposits and borrowings from other

credit institetions V.12 22.714. 461,650,651 13 TTAR0.624.565

I, Deposits from other credit institutions L6, 100, B0, T28.273 13.554,988.390. 756

2. Borrowings from other credit institutions £5.613.654.931.374 0.115.292. 233 800

ML Deposits froin cislomerd V.13 41367098, 1 56.574 24.402.402.943. 360

I'V. Derivative financial instruments and

pther finnncial liskilities - P

¥, Grants, trusted funds and borrowings st

risk of the credit institution V.14 14.258. 508.00H) 24852 998, (M

VL Valaable papers lssued V.15 1.682.145.421.968 1.163.574.657.610

VIL Crther Hzhilities V.16 1.268.313.342.18% GEL. 505 RER U7

L. Accrued inferest and fees payable
I, Deferred income tux Habihities
3. Cher liabilities

4. Prowvisions for other risk {Frovisions for
contingent Hahilitizs)

TOTAL LIABILITIES

The notes to the financial starements form an integral part of ihis report

1.O13.318.361.845

BAS. 113108 66

257094080 444 101482 660,337
HT.056.446.810.549 60317 T07.082.541
Page T



VIETNAM - ASIA COMMERCTAL JOINT STOCK BANK

CONSOLIDATED BALANCE SHEET

Form: BOIZTCTI-HN

As ar Decencher 31, 2078 Linit: VND
ITEMS Motes Drec. 31, 2018 Jan. 01,2018
VIIL Cagpital and resorves Wa7 4,234 B6R B0 320 4.116.453.259.271

1. Contributed capital
@ Charrer capiial

b, Trvesimend rezerve for hasic consiruction, prrchozes of fixed aiels

. Share premim
d. Treaswry shaves
e, Proforred sharas
[ Chther capital

2. Reserves

3, Foreign exchange differences

4, Difference upon assets revaluation
5, Undistribuied eamings'Accumulated bosses

3.500.102.540.351
2499000 ¢ 70 400
08600000

[3.470.35]
195.942,.439.682

538.823.929.287

3.500.102.540.351
3499, 990470, 00

QR A0 0

13470357
178.180.002.175

-

438.170.626.745

TOTAL LIABILITIES AND OWNERS' EQUITY

OFF-BALANCE SHEET ITEMS

ITEMS

1. Credit ruaraniess
2, Cemenitments on foraign exchanise

WIIL.33

20 Commifments an purchase of forsign currencier

2.2 Commiteents on sale af forétgn currencizs
2.3 Cross currercy SWap comracis
2.4 Cross currency fufures comirgofs

3. Undisputed loan commuitmeant

4, Letters of eredit
5. Other guarnnteess

. Diher commitments

FREPARED BY

F,

A~

NGUYEN HUU CUDNG

V33
VIIL33

The rnotes 1o the finarcial matements form an integral part of this report,

TLIVLI1ST1D.86% fid 434 160341 812
—TT
Drec, 31, 2018 Jam 01, 2018

2. 713.5815.000,000
Ja2, T65, (RAD. ()
2. 5314 50.000.000

20437 821914
550.276.757.476

o 08 1350, oD 00

-

of ST FS0 00 00D

21.036.437.435
Z1B. 83513, 140

Ha Noi City, Apeil 16, 2019

Fage 8



VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK

CONSOLIDATED INCOME STATEMENT

Form: BOSTCTD-HN

For the fiscal year ended December 39, 20018 Unile: FIND
ITEMS Notes Year 2018 Year 2017
I, Interest and similar ncome VILIE 4.244.311.073.3%2 4.130.3201. 144973
2. Interast and simikar expenses VLR 3.034.387. 902,456 2 2.9862]153%4.T63
L. Net laterest income 1.109.923.110.936  1.144.305.750.215
3. locome from services 15.379.983,197 12 120.813.803
4. ExXpenses on services 22 858 B34.630 19, 181.086.473
[1. Net goin/{loss) from services Y120 {7T.478.852.442) (T.000.272.670)
[IL Net gaindbossh from irading forelgn currencies ¥1.21 (D7E.G00.810) (42.857.015.296)
V. Net gainf{loss) from trading securities VI1.22 LRS6.913.757 (52.512.834.271)
V. Net gainf{lass) from investment securities V123 1.650,194. 0110 35 566,441,053
5, Other operating income 73001 3BE35E 224192517758
fr, Other operating expenses 2.079.T68.665 R56T4211.987
VL MNet gainfloss) from other activities V.24 TL911.615,693 (73254 000.211)
VIL Income from investments bn other entities V1S 1.412.318.500 14.319.981.560
VIIL Operating expenses V126 Shd4 1R0.912. 736 E58.T03.451.758
IX. Net profit from operating activities before eredit provision
EXPENSES 6151158040908 429951, 738.621
X.1 Provision expenses for credit lossss VI.Z7 454.588,074.298 I08.121.692.925
X1, Profit before tax 150.527.726.610 121.831.045.686
7. Current corporate income (&Y expense 32.112.076.561 23,024.275.434
&, Deferred corporate income tax ¢xpense =
XI1, Total income (aX expense VLi8 32.112.076.561 23.029.273.534
XTIT, Profit after tax 118.415.650.04% 98.801.772.152
XIV. Minority interests - -
XV. Earnings per shore ¥V.17.2 338 2831
Ha Noi Ciry, April 18, 2019
PREFARED BY CHIEF ACCOUNTANT NERAL DIRECTOR
= e el T
11N ( f f‘* VoAN Ko
s J\_,{f,f = .I - Ilrlﬂfﬂi!ﬂ b:l.l 1] b:n'
S e QUVIET & 8
NGUYEN HUU CUGNG LA QUANG TRUNG ﬁ“f:__iiﬂf-:wgﬂ VAN HAD

The actes ro ihe financial stmermeniz form ga indegral part of this reporr,

Page 9




VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK

CONSOLIDATED CASH FLOW STATEMENT

{Under direct method)
For the fivcal pear ended December 31, 2018

Form: B/TCTT=-HN

[imde: FNI

ITEMS Motes

CASH FLOWS FROM OFERATING ACTIVITIES

01. Interest and similar income repeived
02, Interest and similar expenses paid
03. Met fes and commission (expenses paid)income received

04, Net (payments for)/recelpts from trading activities (foreign
cirrencies, pobd and securities)

05, (Other expensos paid)’ other income recaived

06. Receipts from debts written - off or paid off by risk fund
07. Salaries and operating expenses paid

(8. Corporate income tax paid during the vear

Cash fTaws from operaifng activitles before
chamnges in operating assets and labilities

Charges fn operating assels

. (Incrense)Decrease in deposits with and loans to other crédit
nstitutions
1. {Increase)Decrease in held-for-trading securities

11. {Increase ' Decrease in derivatives and other financial assets
12. {Increase)/Decrease in loans and advances to customers

13, Unilisations of allowance for credit losses
14, (Increase ¥ Decrease in other operating asseis

The potes bo the finarcial sicfements fiem an (niagral part of this repord,

Year 2008 Year 2007

4.681.082.337.963 d Odd_640.334.148
(2.979.182.799.271) (2.871.294.825.603)
(7 ATE.ES2.442) {7.000.272.670)
3.528.506.957 (89.514.308.514)

(327.363.380.529) (443,74 8.962.064)

(535.256.999.248)  (521.792.194.203)
(45.825426.973) (6. 4R0.163.T6E)

THO 503 386,457 54.809.606.626

000.000.000.000  (T11.933.000.00i)

426.020,996.690  2.664.057.932.366

677.800.000 (1.561.550.000)
(3.689.500.881.810) (3.509.495.97549%)

(1.100 4001029510 286.766.139.474

Foge 10



VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK Form: BO4TCTD-TN

CONSOLIDATED CASH FLOW STATEMENT

(Under direct method)
For the fiscal year ended December 31, 20158 Unit: FND
ITEMS Motes Year 2015 Year 2017
Changes in eperating lHobilities
15, Increase/{Decreasze) in borrowings from the State Bank of Vietnam 1T 722067
1 6. Increasa/i{Decrease) in deposits and borrowings from (55.818.964.914) (1.0O569983[6.332)
other credit Institutions
17, Increase/{Decrease) in deposits from custorners (including 6.964.695.213205  2.212.686,%44.240
State Treasury)
18. Increasei{Decrease) i issued valuable papers (excluding (481.431.235.642) 1488225254 167
issued valuable papers charged to financial activities)
19. Increase/{ Decrease) in grants, trusted funds and borrowing at (L0504 4 90.000) (18.620.182.000)
risk of the credit mstitution

=

20). Increass/(Decrease) in derivatives and other financial liabilities -
21. Increase/(Tecrease) in other operating lizbilities JNLTITA83.2%2 244.373.685.206

22. Cash outflows from reserves of the credit institution

I. Net cash fows from operating activities 4.063.949.999.841 1.352.809.538.248

CASH FLOWS FROM INVESTING ACTIVITIES

01. Payments for purchases of fixed assets (TAZLZ5THT0) (8. 790, 693.659)
02. Proceeds from disposals of fixed assets 631518182 =

03, Expenaes on disposals of fixed assets -
(4. Payments for purchases of Investment properties -
015, Proceeds from disposals of nvestment properties -

(4. Expenses en disposals of Investment properties

{07, Investments in other entities - (65, 540,000,0600)
08, Proceeds from divestment in other entities - -
{9, Receipss of dividends and profit distributions 1. 412.328.500 14.319.981.560
from capital contribution, long-term mvestment
IL Net eash flows from investing activities (5377.110.988)  (60.410.712.099)
Page 11

Thee rtes 1o the financial starements form anntegrel pare of this report,



VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK

CONSOLIDATED CASH FLOW STATEMENT

(Under direct metliod)
For the fiscal pear ended December 31, 2018

Form: BO4TCTD-HN

Limit; VND

ITEMS MNotes

CASH FLOWS FROM FINANCING ACTIVITIES

01. Proceads from share capital issued

2. Proceeds from long-term valuable papers issued that are
eligible into equity and other lang-term loans

03, Expenses on long-term valuable papers paid that are cligible
irto equity nand other long-term loans

04, Dividends paid
05, Pavments for purchases of treasury shares
06, Proceeds from purchases of treasury shares

1L Met cask flows from financing activities

Year 2018

Year 2017

IV. Met cash flows during the year
V. Cash and cash equivalents at the begioning of the year

V1. Effects of changes in foreign exchange rates

4058572 888,853

11668637 816,209

1.312.398.826.149

11.546.235.990.150

VII. Cash and cash equivalents st the end of the vear VIL2G

15.927.210.T05,.152

11.868.637.816.250

FREPARED BY CHIEF ACCOUNTANT

o

NGUYEN HULU CUONG

The notes o the firanclel statements form an integral parfof thir report,

- f
Ilﬁ.

- "
= VIET A
LA QUANG TRUNG X 7 NG

Ha Naot City, April I8, 2019

THIING ke £ P
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——

o
IYEN VAN HAD
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VIETNAM - ASTA COMMERCIAL JOINT STOCK BANK Form: BOSTCTD-HN

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS

Faor the fivcal year ended December 31, 2018 it VXD

L. Buzinezt highlights of credit instifution
1. License for establishment and operation, validity term

The Vietnam - Asia Commercial Joint Stock Bank was established under Business Registration Certificate Mo,
0302963695 dated June 19, 2003 issued by the Department of Planning and Investment of Ho Chi Minh City and
its updates from the 25th amendment dated November 017, 2017 issued by the Department of Planning and
Investment of Hanoi. The Bank operates under Banking License No, 12/NH-GP dated May 09, 2003 issued by

the SBV. The Banking License of the Bank iz valid for 99 years from the issued date.
2. Strocture of ownership: Joint -Biock.

3, The Bank's principal actlvitics

- Mobilise short, medium and long-term funds in the form of demand deposits, time deposits, pramissory notes,
bonds and valuable papers in accordance with the approval of the 5BV,

- Receive entrusted funds;

B eceive funds from local and overseas credit imstitufions;

- Lend short, medium and long-term lpans to cconomic entities and individuals;

- Discount commercial papers, bonds and other valuable papers;

Coontribute capital and invest in joint-ventures in accordance with the laws;

« Provide setilement services to cistomers;
- Trade foreign eurrencies and gold;
= Provide international payment; and

- (her banking services. :
4. Head office
No.34A-34B, Han Thuyen Strect, Pham Dinh Ho Ward, Hai Ba Trung District, Ha MNoi City, Vietnam. |
Number of branches: 21 (tweenty one) N
5, Subsidiary &

As at December 31, 2018, the Bank had one (01) directly owned company as follows;
Percentage of egquity

Company's name and address  Operation License  Principal setivities Chirtered capital ovimed ad voling
rr'b"_h.rr

Vietnam Asia Commercial 2764/QD-NHNN  Debt Management

Bank Azsct Monagement
g dated November 18, And Assct 500.000,000,000 1D0%
bivie fy:tniber it 2010 Exploitation

Company
&, Tolal employees to Dee, 31, 2018: 1.337 persons (Dec, 31, 2017: 1.347 persons).

IL Annunl nccounting period, accounting and presentation currency
1. Annual accounting period: is begun on January 01 and ended December 31 annually.

1. Accounting and presentation curreney: Vietmam Dong (VD).

These netes form an faregrad part of the firarcial satemenrs, Page 13



VIETNAM - ASIA COMMERCTAL JOINT STOCK BANK Form: BOSTCTD-HN

NOTE TOQ THE CONSOLIDATED FINANCIAL STATEMENTS
For the fiscal pear ended December 31, 2018 Unit; VND

111 Applicable Accounting Standards and Regimes

Digclosure of complance with Vietnamese Aceounting Standards (VAS) or prevailing regulations:

The sccompanying financial statenvents are prepared under the historical cost and in compliance with Vietnamese Accounting
Standards, Yietnarmese Accounting System spplicable to Credit Institutions issued by SBV and relevant regulations applicable

to Banks and other Credit Institutions operating in the Socialist Republic of Vietnam, Therefore, the accompanying financial
starements are not intended 1o present the financial position, resulis of operations and cash flows of the Bank in pocordance

with generally accepied accounting principles and practices in countries or jurisdictions other than Victnam. The accounting
principles and practices used in Socialist Republic of Vietam may differ from practices in ofher countries. E
Repimes and accounting system applied 2
The Bank applies Viemamese Accounting System applicable 1o Credit Institutions under Decision No, 479/2004/0T-NHNN ;,'
dated April 29, 2004, the Regime on financial statements applicable to credit institutions under Decsion No, 16Z007/4D-
NHNHM dated April 18, 2007, Circular No, [02014TT-NHNN dated March 20, 2014, Circular MNo. 492014 TT-NHNN

datsd December 31, 2014 and Clrcular Mo, 222017/ TT-NHNN dated December 29, 2017 were isszed by State Bank iof
Viemam and relevant accounting standards.

IV. Applicable accounting policles

1. Changes In sccounting policies
On December 29, 2017, the SBV issved Circular No, 22/2017/TT-NHNN (will take effect an April 01, 2018) amending and
supplementing; Claise 20, 25, 28, 29, 46 mnd 30 Article 2 Circular 102014/ TT-NHNN dated March 10, 2014 by SBY o
amending end supplementing & number of amicles of Chart of account system applicable to credit instinutions issued in
connection with Decision No, 4792004A0D-NHNN dated April 29, 2004; Clause 3 Article 1, Claunse 2, 3 Asticle 2 Circular
497701 4/ TT-HNHNH dated December 31, 2004 by 8BV on amending and supplementing a number of articles of the financial
reperting regime epplicable to credit institutions required under Deciston No. 16/2007/QD-NHNN dated April 18, 2007 by
the Govemnor of the SBY and Chart of account syster applicable to credit institutions sued in connection with Decision Ho. =
£7T9/2004/0D-NHNN dated April 29, 2004, af=
1. Principles for consolidoting the financial stotements: BN
i
The consolidated financial statements include the financial statements of Vietam - Asia Commercial Joint Stock Bank and g )
its subsidiaries - Vietnam Asia Commercial Joint Stock Bank Asset Management One Member Limited Company {hereinafier V1
reforred to ns “the Group™) for the year ended December 31, 2018. _
The subsidiary's financial statements are consolidated into the Bank's since the date of acquisition, when the Bank holds M
control over the subsidiary and no longer be consolidated since the Bank ceases its control right.

The financial stascments of the subsidiary are prepared for the same accounting perlod as Vietnam - Asia Commereial Joint
Stock Bank according to the sccounting policies consistent with the accounting pelicles of the Bank. Adjustment entries have
been made for any sccounting policies that differ to ensure consistency between the subsidiary and the Bank.

All intra-group balances and amounts of revenues, income and expenses arising from infra-group fransasctions, mcluding
unreatized profits arbsing from internel transsctions the "Group® is included in the value of the property is excluded altogether.

3, Translation corrency

Traneactions in trading foreign currencies/gold which arise during the period are converted at the setual exchange rales fuling
a5 of the transaction dates.

Other transactions denominated in foreign currencies which arise during the period are converted at the spat bank transfer
weighted average exchange rates ruling as of the transaction dates,

Clasing balance of monetary items denominated in foreign currencies will be revaluated at the spot exchange rate ruling as of
the helance sheet date if this rete is 1% lower than the average of the bid price and ask price on that date, or at the rate of the
average of the bid price and ask price in the other case.

Foreign exchange differences, which arise from foreign turrency transactions during the period and from the revaluation of
ending balznces of the monetary items in foreign curtencies shall be included in the income stotement.

These potes form an frregrad pet of the finonciel slafements, Pape I4



VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK Form: BOSTCTD-HN

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal year ended December 31, 2008 Lt ¥ND

Exchangs rate sf December 31, 201 &:

VNS 23,195 VHIVTEY: 210,31 VNI thresd: 3.650.000
VHNIVNCAD: 17.013 VYHIVALID: 16.344
VNDV/EUR: 26.535 VNLVSGLY: 16,968
VHIVGEP: 29481 VHIVCHF: 231,561

4. Accounting for interest income, interest expenses and termination of interest necruals

The Growp records interest income and interest expenses by accrued method, Interests on overdue koans are not recorded on
sccmal basis, but actual receipt, When a loan becomes overdue, the acerued interest will be recorded in the off-balance shest,
These interests will be recorded in the income statement once they are collectad.

5. Feeg and commissions income {

Income from fee and commission including income from sefflement service, treasury service, fee of garantee, fee of ;.-

providing brokemge service and other services. Income (rem fee of goarantce and providing brokerage service will be

recorded by accrued method. Income from fee and commission from settlement service, weasury service and other sarvice will

be recorded when they are actaally received. ;‘
%

6. Accounting for loans granted to customers, debis purchasing activities

Recognition avd mieosurenient of loans to cosiomers
Lans granted to customers are stated af the halance of laan {principal) less provision for loss

Short-term loans are these with o repayment date within one vear, medium-term loans are those with a final repayment date
between one and fve vears and long-term loans are thoge with a repayment date of more than five years.

Clussifring loars and provision for credit losies

Principles for classifying logns and revaluating provision for credit risks are in compliance with Circular Mo, 0LA0T3TT-
MHNN dated January 21, 2013 issued by SBV, providing for classification of assets, level, method of making risk
provisioning and use of provision to deal with risks in operation of credit institutions, foreign bank branches and Circular MNa.
09/2014/ TT-NHNN dated March 18, 2014 issued by SBY amending and supplementing a number of articles of Circular Mo,

0,
The Bunk implemented the classification of loans in accordance with the quantitative method as stipulated in Article 10 of

Cireular 02, Accordingly, loans to customers are classified according to level of rsk as follows: Current debts, Special
mentioned debts, Sub-standard debts, Doubtful debts and Bad debts based on overdue status and other qualitative

determinants of the loans. ;
Where & customer owes more than one debt to the Bank, and has any of its debts transferred to a higher risk group of debts,
the Bank is obliged so classify the remadning debts of such customer into the group of debts with higher risk corresponding

with their level of risk.

Where the Bank participates in a syndicated loan not as the lead bank, the Bank reclassifies all debts {including the
cutstanding syndicatad loan) of the cusiomer into a higher risk group of debts as determined by the fead bank, participating
banks and the Bank.

Provision for credit losses
Provision for credit losses Includes specific provision and genernl provision.

Specific provision is made for the losses that may be incurred in respect of each specilic debt, [n proportion to each of the
following:

Croup Dehis elassification Percentage of specific provision
Group | Current debis %%

Group 2 Special mentioned debis 5%

Groug 3 Sub-standard debis 20%

Group 4 Doubiful debts 0%

Giroup 5 Bad debis 104185

These nates form an integral part of the financiol sarements, Page 13



VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK Form: BOSTCTD-HN

NOTE T0O THE CONSOLIDATED FINANCIAL STATEMENTS

Far the fiveal year ended December 31, 2018 Unit; VXD

Specific provislon Is calculated based on the loan balance for each customer classified as credit risk af the end of the quarter
{in fourth quarter, specific provision is calculsted based on the loan balance for cach customer classified as credit risk af the
Inst working day of Movember) minus the value of the collsteral that has been discounted at the rates specified in Circular (2.

General provision is made a1 0,75% of the cutstanding balance of debits classified from group 1 1 group 4, except for:

- Depasits {exeept deposit payment) a1 domestic credit institmtions, branches of foreign banks in Vietnam In acoordance with
law and deposits at foreign eradit instinutions.

- Loans, purchasing term - valuable papers to credit institutions and other branches of foreign banks m Vietnam,

Mandllng credit risk

Aecording to Circular 02, the Bank most establish Risk Management Council to decide on the use of reserves to handle risks
it the following chses:

- Barrowers have been declared bankrupt or dissolved {for borrowers being organisations and enterprises) or borrowers are
decansed or missing (for borrowers being ndividuals).

« Diekiz have been classified to Group 5.

Selling the foans to Vietmam Asser Management Company (*VAMC™)

The Bank sells debm to VAMC undsr DDecree No. $3/2003/ND-CP dated May 18, 2013; Decres 347201 5/ND-CF of the
Government dated March 31, 2015, amending and supplementing a number of articles of Decree 53; Circular 192013/TT-
MHMN of the SBV dated September 06, 2013 providing for the purchase, sale and handiing of non-performing keans by
VAMC: and debis sold to VAMC are discharged from the balance sheet in accordancs with the guidance in Official Letter
Mo, 3490 NHNN-TCET issued by the SBY dated November 14, 2013 providing guidance for accounting trading bed debis of
VAMC and eredit institutions, and Official Latter No, 925/ NHNN-TCKT issued by the SBV dated February 1%, 2014,

Special bonds issued by VAMC correspond to the bad debt that the Bank sells are recognized a3 held-to-maturiry debt
seCuritkes,

After completing the procedures of selling, the Bank uses specific provisions that have not besn used to account for the
reduction of the bad debt value and written-off off-balance sheet acoounts that tracking unrealized gain of that bad debt.

7. Accounting trading and investment securities

7.1, Held-for-trading securities

Held-for-trading securities are securities acquired principally for the purpose of selling in the shor-term or for the purpose of
short-term prafii-taking.

Principle for recording trading secarities: Trading securities are initially recognized at cost of acquisition (original cost),
including hauying price (+) buying cost (if any). Subsequently, these securities are recognized at origimal ¢ast less provision for

irmpadrment.

Ginins or losses from wading securities are recognized in the income statement on net value,

Provision for impairments of held-for-trading securities shall be made when the net value realizable (market price) is lower
than the book value,

For listed hveld-for-trading equity securities, the market price is the closing price of securities obtained from the Ho Chi Minh
City Stock Exchange or from the Hanoi Stock Exchange at the reporting dafe.

For unlisted held-for-trading equity securities that have been registered on the unlisted public company market (“the UPCom
market”), the market price is the average prices obtained from the UPCom market at the reporting date.

For unlisted held-for-trading equity securities and have not been registered on the UPCom market bt have been actively
traded on the market, the market price is the average of the fransaction prices quoted by three securities companies at the

reporiing dase,

These notes foem an infegral part of the flnancisl satemenis Page iG



r—

VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK Form: BOSTCTD-HN

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS
For iive fiveal vear ended Decentber 31, 2018 Lt 1D

For listed trading debt securities, market prices are determined based on the rates of retumn listed on the Hanoi Stock
Exchange (HNX) at the end of the fiscal year,

For securities not allowed actively traded on the market or where the market price of those securities connot be determined
reliably, no allowance is made end such securities are stated at cost.

Income earned while holding held-for-trading securities is recognized in the income statement based on cash basis.

T.2. Investment securities

Iovestment secutiiies inelude available-for-sale securities and held-to-meturity securites,

Hedd-to-paturiiy secwrities

Hield-co-maturity securities are debt securities with fixed or determinable paysments and fixed maturities where the Bank has
the positive infention and ability to hold ontil maturity

The unfisted corporate bonds hold to maturity are recorded at original cost less provision for credit losses. The classification

of debt and provision for credit losses of unlisied corporate bonds are carried out in accordance with the policy applicable to
levans to customers s explamed in ftem 5.

Othar beld-to-maturity securities are recorded a0 arlginal cost less provision for impairment. Provision for impairment is made
when the market price is lower than boaok value or signs of decline i value 25 assessed by the Board of General Direstors.

The additional velue and the discounted value arising from the purchase of held-to-maturity secarities wre allocated to income
statement of the Bank in accordsnce with the straight line methed from buying date 1o maturity dete.

Interest income on the purchase of held-fo-maturity securities is recognized n income statement based on aceruals basls.

Special bonds issued by VAMC

Special bonds issued by VAMC are valuable papers issued by VAMIC to purchese the Bank's bad dedts and recognized as
held-to-matarity debt securities.,

Special bonds are recorded at par value at the transaction date and subsequently measured a1 par value less the specific
provision in the bolding period.

Par valoe of the special bond is equal to the carrying value of bad debt s0ld net off specific allowance which was made but not
vt utilised.

Periodically, the Bank shall determine and moke provision for impairment of these special bonds in accordance with the
regulations stipulated in Decree Mo, $3/2013/ND-CP dated May 18, 2013 of the Government and Circular o, 192013TT-
NHNM dated September 06, 2013 of SBY, Accordingly, from year 2015 backwards, the Bank has made provison for special
boads into operating expenses, minimum equivalent to 20% of par value of each special bond. According 1o Official Letter
Mo, §#95/NHNN. TTGSNH.m dated September 10, 2015 and Official Letier Mo, 1045 NHNN-TTGSNH.m dated December 29,
2016, the SBV allowed the Bank to make peovision for losses for special bonds for a period of 10 years, and does not apphy
retroactively.

Banks do not have to make general provision for special bonds.

Upen receiving back the debt sold to VAMC, the bank uses specific provisions that have been deducted annually for special
bonds to handle bad debt. The difference between the provision that has been appropriated and the uncollected principal will
b reversed and recorded in mcome stalement.

Available=for-snie secnrities
Available-for-sale securities are debt securities or equity securities held for an Indefinite period of time that can be sold at any
birme.

- Equity Securitfes
Equity securities are recorded at historical cost less provision for Enpainnent of sEurities,

Thess podes form an imtegral parr of the fleaneial siatemenis. Page 17
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VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK Form: BOSTCTD-HN

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS
For tle fiscol pear ended December 31, 2018 Ulnit: VND

Provizion for diminution in valoe of Investment securities is made when net realizable value (market value) is lower than the
book value, Provision for available-for-sale equity securities is similar to trading securities s disclosed in Mote 3.1.

Gaing or losses from available-fog-sale securities are recognized in the income statement on net valus. Inferest income after
the purchase of held-io-maturity securitics is recorded i the statement of income on an accruals basis, Interest eamed befors
the Bank's hokding fs deducted from the original cost at the time of acquisition.

- Dehis Sevuriifes

The unlisted availabel-for-sale corporste bonds are recorded af original cost less provision for credit losses. The classification
of debt and provision for credit losses of unlisted corporste bonds are carvied out in sccordance with the policy applicable fo
[oans (o customers as explained i item 5,

x =il

Far listed debt securities, market prices are defermnined based on the rates of retum listed on the Hanei Stock Exchange
{HNX) af the end of the fiscal year, i

The overhead value and the discount value arising from the acquisition of available-for-sale securities are amortized to the -
income statement on a straight-line bagis from the date of acquisition to the maturity date of that stock. If the securities are  “F
sold before the maturity dite, the unamortized discount value and the overhead value are fulty recorded in the smtement of -

income &t salling date.
Gain from available-for-sale securities iz recorded in the income staternent on accrual basis.

T

-

8. Capital contribution, long-term investments

B.1. Accounting ipvestments in subskdiarics

Investments in subsidiaries are recorded when the Bank holds more than 50% of voting rights and has the powsr Lo govern the
financial and operating policies so as to obtain benefits from the Company. When the Bank no longer holds control of a
subsidiary, the investment in the subsidiary is written-off, Investments in subsidiaries are reflected in the financial stntements

uging the historical cost method

Investments bn subsidiaries are initially recorded &t historical cost method, subsequently not adjusted for changes in the
shareholdings of the investors in the net assets of the investee, Cost Includes the buying price and any directly atributable
costs of mvesting In it. Where investments by non-monstary assets are made, the cost of the investment is recognized at the
fabr value of the non-monetary assets af the tme of acguisition.

8.2, Accounting other long-ferm nvestments

ther long-term investments are investments af a rate lower than or equal to 11% of the egquity of the economic OTEuniZAtions
in which the Bank s a founding shareholder, or the strategic pariner or the most determine domimant the process of
essablishing and deciding the financial end operating pelicies of the business through agreements on the assignment of
members of the Board of Management, Long-term investments are initially recorded at historical cost method.

8.3, Provision Tor decline in the valee of long-term investments

Brovision for loss of long-term financial investments is made when the Bank recognizes that economic institutions it invests in
suffer from loss (except for the Joss as planned in the business plan). As stipulated in Circular No, 2282009 TT-BTC issued
bw the Ministry of Finence on December 07, 2009 and Circalar No, B2013TT-BTC issued by the Ministry of Finance dated
2% June 28, 2013 amending and supplementing Circular 2282009 TT-BTC, the providing level for loss of leng-term financial
mvestments is the diffarence between the actual contributed capital of the parties in the economic institution and the real
owner's equity maltiplied by (x} at rtio of the invested capital of the Bank and the sctual contributed capital in the economic

iinstination,

9. Accounting for tangilde fixed asscts

Tangible fixed assets are stated at cost less accumulated depreciation, The initial cost of a tangible fixed asset comprises all
expenditures of bringing the asset to its working eondition and location for its intended use. The expenditures incurred beyond
their originally assessad standard of performance are capitalised ns an additional cost of tangible fived assets when they have
resubted in an increase in the feture economic benefits expected to be obtained from the use of those tangible fived aszets. The

expenditures which do net meet the above conditions are charged to the expenses in the year,

These notes forme an infegral poart of the firarcial stefements. Page 1%
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NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS

Far the flscal pear ended December 31, 1018 Unit: FND

When the assets are sold or disposed, their original costs ond the accumulated depreciation which have been writien ofT and
any gain of loss from disposel of assets are recorded in the income statement in period,

Determination of original costs of tangible Mixed assets
Tumgitle fived assets purchased

The orlginal cost of purchased tangible fixed assets shall consist of the actual purchase price less {-) trade discoonts or
reduction phus () taxes (excluding texes to be refunded) and relevant expenses calculated to the time whean such fixed assels
are pat into operation such as fees for mstallation and trial operation of fixed assets; specialists and other direct costs,

The originsl cost of a tangible fixed msset formed from capital construction under the mods of tendering shall be the
finalisation price of the construction project, other relevant fees plus (+) reglstration foe (1Fany).

Fixed asssts which are buildings, structures ttached to land use right, the value of land use right is computed separately and
recorded as intangibie fined assels,

Tangible fived asyets construcied ov produced by the Group itvelf:

The ariginal cost of a tangible fixed asset which is constructed or produced by the Company itself shall include the actual
production cost of the fixed asset plus (+) expenses for installation &nd triel operation. In cate where the Company Transfers
its self-produced products te fixed assets, the original cests will be the production cosis plus {+) other relevant expenses
caleulated fo the time when such fixed asset is put Into operation, In such case, all internal gains will not be recorded in the

ariginal costs of those fived assets
Tangible fieed assets purchazed in the form of an exchange:;

The original cost of a tangible fixed asset purchased in the form of exchange for a dissimilar angible fived asset or ather
assets shall be determined according to the reasonable valug of the received tangible fixed assets, or that of the exchanged
oniess, after adjusting the cash amounts or cach equivalents which are additionally paid or received.

The ariginal cost of a tangible fixed asset purchased in the form of exchange for sirmdlar one, or possibly formed through it
sale in exchenge for the right to ewn similar ones. In both cases no profit or loss 1s recognized in the exchange process.

Taneible ficed assets augmented from pther sources;

The original cost of a tangible fixed asset which is donated or presented shall be initially recognized according to the initial
reasonable value, Where it is not recognized sceording to the mitial reasonable value, the enterprises may recognize it

according 1 the nominal value plus (+) the expenditures dirsctly related to the putting of the assets into the ready-for-use stats.

14, Principles for recording Intangible fised nssets:

Intangitle fixed assets are stated 8t cost less accumulated amortization. The original cost of a intangible fixed asset comprises
all soats of owning the asset to the date it is put inte operation as expested,

Dretermination of origingl costs of intangible fixed assets!

Purchase of separate intangible fived axsels

The criginal cost of purchased intangible fixed assets shell consist of the acwal purchase price payable less (-} trade discounts
or reduction plus (+) taxes (excheding taxes to be refunded) and relevant expenses calculated to the time when such fixed
assess are put into operation. The land use rights which are parchased together with buildings, stractures will be determined
separately and recorded as intangible fixed assets.

Land use right
The original cost of an intangible fixed asset which i the land use tight shall be the payment made to obeain the lowful land
use right plus (+) compensatory payments for clearance of site, expenses for leveling the ground, registration fee...

Computer software
The original cost of a in tngible fixed asset which is the computer software ghall be the total of actual expenses inourred by
the Bank to obtain the computer soffware.

These notes form an faregral part of the financial sarements, Page 19
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VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK Form: BOSTCTD-HN

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the flvcal year ended Dicember 31, 2018 Unit: ¥FND

11. Method of depreciating and amaortizing fixed assets

Depreciation is charged 1o write off the cost of fixed assets on a straight line basis over their estimated useful lives. Useful life
means the duration in which the tangible fixed assets produce their effect on productics: and business.

The extimated wseful ife for assens s as follows:

Buildings and structures 25 - 50 years
Muachinery and equipment 3 - 8 pears
Transportation and focilitter &= 7 years
Accourting saftware 2 - 5 years
[Athar arsels 4 - 25 ndm

Land wse rights which are gromted for o definite term are amortized in conforoity with the tevm stated in the certificate of
Taned wse right

Land wse rights which are granted for ar indefinite ferm ave carvied at cost and not amortised.

12, Acenunting for leasing asset transactions

Operating leases: Leases where a significant portion of the risks and rewards of ownership are retained by the lessor are
classified as operating leases. Payments made under operating lsases are charged to the Income statement on a sbraighs-line
basis over the pericd of the keass.

13. Cash and eash equivalents

In the statement of cash flows: cash and cash equivalents incledes cash, payment deposits at the State Bank of Yistnam,
demand deposits and deposits with the term of less than 90 days since deposit date a1 other credit institutions, government
bone and other short-term vahsable paper qualified to be discounted, securities with recoverable or maturity serm of less than

3 months since purchess dote,

14 Frovisions

Provisions are recorded when: the Bank has present obligations 25 a result of past events; It is probable that an outflow of
resources will be required to setile the obligation; The obligation is estimated reliably; Provision is oot recordad for the
operaling loss in the future.

When there are similar obligations, the possibility of outflow of resources due to the settlement of obligations 1s determined
by considering the whole group in general. Provision will be made through the outflow due to ebligation settlement is very
seoall,

Provision Is calculated at present value of sstimated expenses for seitling debts at the discount mterest rate before fax and
reflects the assessment based on present market of the market price of carrency and specific risk of those debis. The incresase

of provision throaghout time will be recorded as inleres expense.
Provision for severance allewnnees: Under the Vietnamese Labor Law, employees of the Bank are entitled to a severance

allowance hused on thafr years of servics, calculated from the date started working to December 31, 2008, This support is
paid ones when the employee leaves the Bank, The Bank is mods prevision for severance allowance based on Circalar

N, 180/20 10 TT-BTC dated October 24, 2012 of the Ministry of Finance,

15, Principles amd methods of recording corporute income tax expense - current, corporale income (@X eXpense -
deferred ¢

Corporate mcome tax includes current corporate income tax and deferred corporate income tax incurred in the year and sed
hasis for determining operating result after tax in current fiscal year.

Current tax: is the tax payable (or recoverable) on the taxable income and fex rate enacted in curvent year in sccordance with
the law on CoTporate meome tax.

These notes form an fategral part of the laanelal statemenis, Page 21
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Far the flscal year ended December 31, 2008 Ll FAND

Deferred tax: is provided for temporary differences between the carrying amounts of assets and linbilities for financial
reparting purposes and the amounts wsed for taxation purposes. Deferred income tax linbility is provided for all emporary
differences, deforred income tax asset is only provided when there is enough taxable profin in the future for deducting the
temporary differences,

The corrying amount of deferred tnx assels must be reassessod a1 sach balance sheet date and reduced to the extent that it is no
longer probable that sufficient taxabla profit will ke available to allow the benefit of part or all of that deferred tx assets to be
utilized. The unrecopnized deferred tact masets will be reassassed at each balance sheet date and recognized to the extent that it
has becoma probable future taxable profit will allow the defierred tax asset to be utilized.

Deferred tax is charged or credited to profit of loss, except when it refates 1o items charged or credited directly to equity, in
which case the deforred tax is also dealt with in eguity.

Deferred income tax assets and deferred income tax fabilities are offset when the Bank has the legal right to offset current
income tax asset against current income tax liabifities and the deferred income tax assets and deferred mcome tax linbilities
are relevant to corporate income fax which is under the management of one tax authority of the same subject to corporate
income ax and the Bank has intention to pay current mcoms tax labilities and current Income tax assets on a net basis,

Thie tax amounts payable to the State budget will be finalized with the tax office. Differances betwesn the tax amounts payable
specifiad in the book and the tax amounts under finalization will be adjusted when the tx Mnalization has been issed by the

tax office,
16, Acenunting for borrowing, Bsuance of debi securifies, equity instruments

Principles for recording borrowing costs: Borrowing costs are Joan interest and other costs incurred (n direct relstion to
barrowings of an enterprise; Borrowing costs are recopnised a5 an expense in the year in which they are incurred, excepl
where the bormowing costs related to borrowings in respect of the construction or production of uncompleted assets, in which
cose the borrowing easts incurred during the period of construction are computed in thoae agaets’ vale (capitatized) as part af
the cost of the assets concerned when they satisly conditions stipulated in the VAS No. 16 "Borrowing costs®,

Capitalized rate: In case of joint capital borrowings, which sre used for the purpose of investment in construction or
production of an uncomplsted asset, the borrewlng costs eligible for capitalization in each accounting period shall be
determined according 1o the caphalization rate for weighted average accumulated costs incurred to the investment in
canstruction or production of such asset. The capitalization rate shall be calculated according to the weighted average inferest
rate applicable to the enterprises borrowings unrepaid in the period, except for particular berrewings for purpose of obtaining
an uncompleted asset. The amount of borrowing costs capitalized during a perbod must not exceed the amount of borrowing
eists ariging during that peripd.

17. Owners' equity

The ownere' paid-in capital is the amount that is mitially contributed or supplemenied by sharcholders, supplemented from
profit after tax in ecoordance with the resolution of the Generel Meeting of Shareholders or in accordance with the Charter of
the Bank's operation, The cwnars' paid-in capital will be recorded at the actual contributed capital by cash or assets calculated
according to the par value of issued shares in the sarly establishment period or additional mobilization to expand Bank's
pperafion,

Share premium is the difference between the cost over and above the nominal value of the first issued, additlonally issued
share or reissued treasury share. In case where shares are bought to cancel immedintely at the purchase date, shares' value for
business capital written down at purchase date is the actual repurchase price and the business rescurce should be written down
in details according to the par value and share premium of the repurchased shares,

Other owners' capital: Business resource which is added from the operating result, assets revaluation and residual value of
the fair value of the offered, sponsored ussets after deducting taxes payable (if any) related to these assets.

Principles for recognising undistributed profit:

Principle for recognising undistributed profit: the undistributed profit is recorded as the profit (loss) from the Book's result of
npm!mn after deducting the current year comporate ineome tax and the adjusted items due to the retroactive apphication of
changss in accounting policy and adjustments for material migstalement of the previous year.

The distribution of profit and zllocation of funds is based on the charter of the Bank and report to the Board of Management
thnt adoptad by General Mesting of Sharehalders annslly.

There neies-form an intagrad parr of fie Tammeciel stafermenty, Poge 21
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Llander FND

18. Entrusted sperations at the risk of credit Institutions

The Bank carries out enrusting activities for investment, lending,... on behalf of individuals, economic organizations or other

credit instiutions,

The value of investment capital by entrusted and trust fands i3 recognized when the trugt contract has been entered into and
the trust fund has been exesuted, The rights and obligations of the entrustee and the entrustor with respect o profit,
distributien of profits, entrustment foes and other rights and obligations stipulated in the entrustment contract.

Entrusted operations of the Bank are inchuding:

Entrusied eperativns of the Bank s wot af risk

Assets held for the purpose of entrusted trust management, trugteeship and lending are not considered assets of the Bank and

therefore wot included in the Bank's fimancial stalements.

Engrusted operatives of the Bank & af rlsk

The bank performs entrusted lending activities 1o re-lead to customers, The Bank recognizes outstanding beans from entrustod
funds o loans o customers, The accounting policy for re-lending to customers is in accordance with the regulations of the

5BV, as mentioned in explanatory node N, 5,
19, Related parties

Enterprises and individusls that directly, or indirectly through one or more intermediarics, control, or are controlled by, or are
under common control with the Bank  Associates and Individuals owning, directly or indirectly, an interest in the voling
power of the Bank that gives them significant influence over the enterprise, key minagetnent personnel, mncluding directors
and officers of the Bank and close members of the family of these individuals and companies associnted with thess individuals
also constitule relsted parties. In considering esch possible related party relationship, stiention is directed 1o the substance of

the relationship, and not merely the legal Form,
10, Principles for recording earnings per share

Basic eamings per share is calculated by dividing net income available to commen shareholders after approgristing to Bonus
and Welfare Fund by the weighted-average number of common shares outstanding during the period.

V. Additional information for ilems presented In the Consolidated Balance Sheet
1. Cash, golbd, silver, pemsioney

Cash in YRD

Cash in foreign curmencies

Dee, 31, 2018
243.042,695.700
32.912.200.210

Jan. 01, 2018
200292 365,800
38.203.462.145
32.980.511.200

Monetary gold 42.663.317.000

Total J15.618.212.910 271.566347.143

== _
2. Balanges with the State Bank of Vietnam

Dhec, 30, 24118 Jan. 1, 2018

Pavment deposits at the 3BV 440,947 6TH 293 243616552330

FND f30.513 666354 b B e

Gold and Foreign currencies 10.134.001.939 J0.994.237.219

Total 440.947.678,293 243.616.552.330

R
Page 32

These nates form an fnfegral par of the finarcial statements.
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3. Cash at other credit institutions and loans granted ta other credit institutions

3.1. Deposits at other institutions
Demand deposizs
WD
Foreign currencies
Term deposits
PN ™)
Forelgn currencies(™®)
Total
(*) Dtails of VHD term deposiis af credit

Lien Viet Post Joint Stock Commercial Bank
Vietnam Public Joint Stock Commercizl Bank
Mational Citizen Commercial Joint Stock Bank
Viet Capital Commercial Joint Stock Baok
Viet Capital Commercisl Joint Stock Bank
Wiet Capital Commercial Joint Stock Bank
Viet Capital Commercial Joint Stock Bank
Viet Capital Commercial Joint Stock Bank
Viet Capital Commercial Joint Stock Bank
Viet Cepital Commercial Joint Stock Bank
Yiet Capital Commercial Joint Stock Bank
Viet Capital Commercial Joint Stock Bank
An Binh Commercial Joint Stock Bank

Morih Asla Commercial Foimt Stock Bank
Morth Asia Commercial Joint Stock Bank

Vietnam Joint Stock Commercial Bank for Industry and Trade

Vietnam Maritime Commerclal Joint Stock Bank
Vietnam Maritime Commercial Joint Btock Bank
EVH Finence

Total

{(**) Details of USD term deposits at credit instituthons are as follows:

Southeast Asla Commercial Joint Stock Bank
Togal

These pites fivm an g rel part of the francial srazerenis.

Amaunt (5D
&, 00 30

Dee, 31, 2018
10.628.474.813.948
10.572.813.621 458

55640103 401

Jan. 01,2008
T.R09.320.916.824
7.PE0.027. 968 a0

FO3GL. 947 155

4,630, 170,000,000 3.544, 125000000
A. 500000, 000,000 2 845950 000, (G
39 070000000 BUS 7000, 000
15, 2467644, 81 3. 9049 11353, 454.916. 524
Amount Maturity date
LR R January 2, 2019
FO0.000. o0, (D Janvary 2, 2019
150,000, 0060 (R Jammary 2, 2019
120, (30, (el e Junuary 4, 2019
501, 000, el 00D Jamwary 7, 2012
1 S0 e, O R Januacy &, 2019
L B0.000.000, (0 Inouary 9, 2018
1600060000000 January 14, 2018
R0.000.000.000 January 16, 201%
20.000.000.000 January 17, 2019

FO0_000 000,000
140.000.000,000
100.000.000,000
100.000.000.000
S00.000.000.000
200.000.000.000
| 50000000500
00000000000
200.000.000,000

—

45040, 0040 0040000

Converied to VND
13%,170,004.000

llﬂ.!‘?ﬂ.ﬂﬂﬂ.m‘

January 18, 201%
Janaary 21, 2019
Fanuary 2, 2019
Faswary 2, 2019
Jaruary 4, 2019
Fobruary 1%, 2012
Taowary 2, 20159
Jonuary 18, 2019
Jamuary 2, 2019

Maturity date
January 2, 2019

Prpe 23
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3.2. Loans granded ta other eredil institations
YD
Total
Total of deposits with and loans to other credit institutions

Analysis guality loan poertfolio, deposits with other credit institutions
= Current debis

Total

4. Loans granted to customers
4.1 Loans granted fo customers

Loans granted to locil economic instintions, individuals
Comemercial paper discount and valuable documents
Capital finanged, entrusted for investment

Toral

- Apalysis by loan gquality

Currenl debis

Special mentioned deliz
Eub-stapdard debis
Deoubifu] debts

Bad debis

Total

= Apalysis by loan term

Short-term
Mednmn
Long-term
Tulal

- Analysis by 1ype of customer and form of business

State-owned compry
Limited lishility company
Joint-slock company
Individuals and others

Toial

These niter form an fefegral part of the finarcial farements,

37.372.224.509.134
23.828.791.636
[T.460.390. 722
43,150.722.562
459.474,029.117

Dee. 51, 2018 Jan, 01,2018
1 O M. Ernes, T
= 1000, (el 00N, (R0 -
S2676UMAN _ 1asssasenen
Dee. 51, 2018 Jan, 01,2018 I|
63910, e 000 4. 544.125.000.000 i
M
4630, 170, 0, 004 4.544. 125,000,000 -
Dec. 31, 2008 Jam. 01, 2018
37574436 573271 34,761 B23 288,134
41681878300 59,143 282 225
- 5270 (h, 004
37.916.118.452.171 34:.226.235.570.361
rr=—ia —— ———————— |
T
Dec, 31,2018 Jon. 01, 2018

31.165.579.838.461 |,
|44.032 035,158
|7.919.573.004
12724 357699 A
875,079 866,035

37.916.118.452.171
B

34 226235570351
i

Dec. 31,2018
18,599,191.592.692
6.014.556,460.955

13.302.370.398.524

Jan. 01, 2018
3.285,141.756.884
6193116432534

19.747.977.340.541

37.516.118.453.171 34.216,235.570.261
— T =

Dec. 31, 2018

120.000.000,000
16.741.593.432.230
| 7.936.857.211.93%
3117667 EDG.00Z

Jan. 01, 2018

6.081213.163.213
23446.534.541.124
1695 087.466.024

37.916.118.451.171
——

34.126.235.570.36]
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4,1 Loans granted to cusbomers {cont.)
- Apalysis by industry

Constmictsom

Trade, production and processing

Woarehoustig, ranspertation and communications
Agriculturs and foresiry

individuals and others

Total

4.2 Movements (increase / decrease) in provision for loan losses

Currept yeur

Orpening balancs

Provizlons made {reversed)

Use of provision for credit 1oss in the year
Closing balance

Frior year

Opening balance

Provizions made (reversed)

Use of provision for credit loss in the year

Clasing balance

[retails of provisions

Provisions for credlt lesses of loans and advances to costemers
+ General prenision

+ Epecific provision

Total

£, Debis purchasing activities

- Purchesed debis fn VIND
Tatal

Value of principal and Interests of purchased dibts as follows:
- Principal of purchased debis

Total

Thase mrles form an (aregral part of the finauelal satements,

Dee. 31, 2018
0467471670524

16.83%.624, 412,055

[51.997.051.035
54.453.942.538
11402 571.396.01%

Jan, 01,2018
5.557.806,455.475
4.764.964.120.312

426.339.111.992
380.180:837.579
23.087.865.044.5994

37.016,118.452.171
—— -

34.226.235.570.361
-

Genered provivion

135.548.643.334
F2.190.306.455

167.945.145. 789

Specific provision
02.149.778.888
T2.660.173.141

{39.111.767.338)

125698 164691
E—

General provivion Specific provision
210.920,259.777 199.150.471.362
24.628.383.557 I6IIBMETTR

= (143,339.141.252)
1.]5.513.643.-}34_ 092,149, 778.888

e, 31, 2018 Jan, 01, 2018
393.643.314.480 327698 412,223
E7 P4E TR TRY 235.548.643.354

125,698, 164,691 $2.146.778.888
3935.643.514.480 327.698.422.213

Dec, 31, 2018 Jan. 01, 2018
1.518.9245. 5600 1500 946,560
1.518.946.560 -]-.QIH]'.QIE.SEEI

————

Dec, 31, 2018 Jan. 01,2018
1518 9. 560 ].?M.H-iﬁ__ﬁﬁﬂ
1,518,046, 560 1.0 9. 560
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Uitz VIND

6. Investment securitbes

6.1, Avallable-for-sale securifies
&, Debt securities
- Crevernmrent Securities, local government securities
- Dby securities isstied by dowestic economic organizalions
b, Equily securitics
- Equity securifics srwed fy dontesiic econamle grganizaiions
. Allowanee for available-for-sale securities

Dwec. 31, 2018
B.3E1 120 665018

2278458 922 248
6, F02 602, 743,750
T4.074.961,726
40749610724

Jan. 01, 2018
9913427, TRLE45
2.350.566, 144 147
7.562 8616386908

74.074.961.726
F4.074.961. 726

‘Total

i.2. Hebd-to-matarity secoritics
{excluding special bonds Esued by VAMC)

. Dby sacyrines issued by domextic credit instiutions entitie™)
- Dby seciirittes fxswed by domeriio economic entities {**)

Total

(16.092.223.538) {15.740.223.538)
8.439.104.404.206 _ 9.971.762.521.033
D, 31, 2018 Jum. 01, 2018
P50, 000,009,000 -
S00,000, 000,000 00 000,000, 8010
1. 550,000 000000 00,00 0. 000

{*) Investments in bonds by credit institutions as following:

Issuers Matarity date  [nierest rate
Metional Citizen
3 024 86006
Commercial Joint Stock Bank Feboner 9,2
Military Commercial Joint Stock Bank December 15, 2023 §.33%
Total
{(**) Tnvestments in bond companies as following:
Interest
lssuers Mintarify date rate
11.5% in
the first 12
rreomihs;
: flony =
Folom e o L DeT |08 months  mobilizing
Joint Stock Company Fen
rate + 4%
for the rest
of the time
1.0

Donznai Plastic Jeint Stock Company  Movember 21, 2018

Total

6.3, Specinl bonds issued by VAMC
- Bpecial bonds® par value
= Provision for special bonds

Tatal

These nodes form an inpggrad part of tee financial safemanis,

Mumber of bonds Value of investment

450

5.000

Mumber of bonds

40

200

Dec. 31, 2018
2.737.647.188.025
(631.090.210.115)

A 30000, 400, DK

500000000000

S50, 000000, 00D

Value of invesiment

4003, 000, 300, 000

200.000.000, 400

el (M1 A0 000

Jan, 01, 2018
2.668.937.004, 700
(519,017.336.921)

2.106.556.877.910

1.149.919.757.779

Page 2
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7. Capital contribution, long-term investments

Drec, 31, 2008 Jan. 01, 2018
= Apalyze the value of invesiment by fype
Orther long-term investments 313.373.630.000 A1 378410000
Tatal 31337 3.630.000 313.373.630.000
B L — ]

These aotes form an bitegral part of the financial sieiemens, Pape 27
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= VIETNAM - ASIA COMMERCIAL JOINT 5STOCK BANK

Form: BISTCTD-HN

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS

 For the fiscal year ended Decentber 31, 2018 Unit: VND
9. Imtangible fixed nssets
= Inerease/decrease of intangible fixed assels in this year:
Items whli:}: irﬁ;i::nzlc e Others Total
biinin suftware

Original eost
Oipening balance 112.001.521.341 04,584, 293214 6.131.235.365 212717049944
Closing halance 112.001.521 341 04.584,293.314 6,131,235 385 T12.71 7049940
Accumulated depreciation
Opening balance - E6.735.347.776 5566235387 02301503163
= Charpe for the year - 5.56%.260.898 249999996 5.819.260. 894
Closing balnnce G1.304,608.674 5.816.235 383 GH. 120,844,057
Met book value
As at beginning of the year P20, 521.340 T.848.945.438 564,999,998 120.415.466.777
Ag at the end of the year 112.001.521.341 1. 270.684.540 315.000.002 114596, 205,883

These nodes form ar npegrel partof the fingncial starermenis,

Piape 31
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VIETNAM - ASTA COMMERCIAL JOINT STOCK BANK

Form: BOSTCTD-H™M

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS
Far the fiscal year ended December 31, 2018

Lmdiz WD

10 Criker assets

£, Capilal construction in progress

I, Reczivables

3. Accrued interest and fess recelvable
4, Diher asseis

5, Allowsnes for other pssets

Tatal

1.1 Capltal construction in progress

o wiich: Great constraction:
+ Madurs Credil Saltwars
+ latemal credit rating syslem

Tuotal

19.2 Receivahbles

- External receivables

4 Recetvables from trading of valuable papers, securities wirh
Nedional Securiies Jotnt Stock Company (NS

+ Advance for huziness cooperaiion comract

< Advanses for cot feer

+ Advances o siaff

= Deposii for the headquariers reval

# [epowin af EXTMBANK

+ Dedwetible valwe added tas

+ Reselvabie fram supporiing interesf
+ Tires andd other receivables from the Shate Sudger

+ Regeheabie from Huy Hoang Minsral Joint Steck Company
+ Deposit for real esrare purefasing contras!

+ Deporit for receivables purchasing contract from Vietinbank, SIDV, YCB
& Recatvable from Hanol MITD Joing Stock Compasy

+ Receivable from Le Fan Khoa

+ Chifrerz

Tutal

10.3 Accroed Interest and Tees receivable

« Interest receivable from koans and advances 10 customers
= Interest receivable from knvestment securities

= |nterest receiveble from deposits
- Interest recefvable from advance capital for business cooperation contract

« Interest receivable from derivative firancial nstraments

Total

These nates form an fnragral et of tie fimancial shilemanis,

Thec. 31, 2018
4 (0527500
1.449.505.534.532
2454.018.413.535
1.220.412.648.009

Jan. 01; 2013
4005278500
1330, 729384 575
2.E00. 7R0ETE 106
A83.45 1905043

S83.006.384.905
A50.000.000. 0
TATOA4R 25
[6.683.703.115
P00 5 05, a0
12220050000
POIEZE 150G
FAF T 023

2. 20 (0 QoG
F43.328 730200
oF . THD. . EA
25000 G0 00
T66. 358 260.000
43872 584, 942

(1540 D000 (97404725741
5,134.801.875.470 4.6 IIH,E':"LtIﬂ,.EﬂE
Dec. 31, 2014 Jan. 01, 2018
028 144,000 3028, 144 000
134,56 ari. L5450
A5 2 TR.S00 4. 005 27TH.31
Dec. 31, 2018 Jan. 01, 2018
1249 5905.534.552 1.330. 720 384575

a6l 261 008231
A50.000, 000000

I35 663 F42.715
F2. 067 500, (0
o B T

W EdG 244
1302 705 450
2200 (0. D00
148 F30.830.743
A1 R ],

2 EIFTRIITT

1.449.905.534.552

Pec. 31, 2018
1.B32.520.579.250
2160721904675
&1.040,836,459
42750 000 (]
1.634.807.121

1,230.T29.584.575

Jam. 01, 018

1 .578.497.260.268
4B7.442 944 AXG
109 987 869017
FL. 750000000
2111604335

Z.BMLTHY.6T8. 106

LASH018.415.555
——
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VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS

Far the fixcal year ended December 31, 2018

Form: BOSTCTD-HM

Lindiz VDD

T Oiler assets
- Pending foreciosed acsats
- Foreclazed aesers of Vietnam Netiona! General
Expart - Inigart Jotes Srock Company Ne.d

- Foreplosed aprety of Lar Aok Co., Lid
« Foreslased aesers of Le Ven Tang
- Foreclosed assets of Le Hai Tung

- Foreclazed arveis off Hal Toan Consfruciion
Services Trading Co., Lid
- HFC Fioteam Savastmer Trading and Sepovs Exparr S50

=« Foreclosed aseets
- Received frowi Phi An Thank Co., Lid
- Recetved from Dong Phuang Homg J5C
= Received from Trwong Thanh Furriure Corparalion
- Received from Vietnam Naorional Genarof
Expart = Impart Joinr Sfock Company No. !

= Recefved from individual cuttomers
= Expenses awaiting allocation
- Beceivables related to futunes trading controct
= Deposit boek, blank bill; check
« Cither receivahbles

Total

11, Borrowings from the Government and the State Bank of Vietnam

11.1. Borrowings from the State Bank of Vieinam
Discount horrowing. re-discounied valushle papers

Tetal

Total Borrowings from the Government and the State Bank of Vietnam

12, Deposits and borrowings from ather eredit institutions
12,1, Deposits from other credit institutions
p. Demand déposiis
- FND
b. Term deposits
- KN
= Farelg Currancies

Total

12.2. Barrowlngs frem sther credit instifutions
= WHD
= Foeeign currencics
Tuotal
Total of deposits and borrowings from other credit institutions

These mares frm on indegral past of tee finamcial stafermeals.

Dec. 31, 2618
00 RO L 241.700

A 2000, A0, Ao

IETENL 241,700
Teb 440,330,183
191 838 581 589

25141258357
T2 460 498237

207 L GO0 W)

£0.524.503.137

Jan, 01, 2018
77434, 743 454

2000 00 o
LTTEE QR 000
A.E R0 004

R T N

3281053440

252.251.034.411
04T 2T 589
b W E P AT R

16555 307 465
34855131071

o 14.280.000.000

5,200 936,942 3179617584

6. 256 560,047 1.41697% 545

1.21E.41 I.Eﬂﬂ.!??_ 483451505065

D, 51, 2018 Jam. 01, 2618
10.171.722.067 -
10171722067 -

{171, 722.067

Dee, 31, 2008 Jan, 01, 2018
13.5Th435.043.978 T.740.680.042.721
JOSTOA3E 143978 PR GRD 42, 72T

5,530,371 384,295 5.014308.348.015

S50 37 584 2058 F 465808 348,035
- A48 FO0 D 0D

16.100.806.728.273  _ 13.654.988.390,75¢

Dec. 31, TO1E Jan. 01, 2018

6.613.524.639 264 0,105, 157.069. 264
130.292.114 134.364.5435
G.613.654.951.578 9.115.202.233.809
zl,Tll.dﬁl.ﬁsﬂ.Eﬂ_ BLT‘IH.I-HH.EIJ,EE-_
Pges 33



VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS

Far the flsead pear ended Decenber 31, 2018

Form: BISTCTD-HM

Ltz P

13, Deposits from customers

- Analysis by tvpe

Diesnand deposits, godd
- Wi
= (Fold and forelgh enrrencies

Term deposits, gold

= WLF

~ Fold gnd foreigt curreicle
Dieposits for epecial purposes
Deposits
= Fi¥DD
« (rodd and foreign currencies

Total
- Analysis by type of cestomer and form of busioess

[epasits from econamic instilutions
Srate-Chaned ERfErprise
Jobn steck compantes, limired Rability companier and privafe companies
Forgign imvested compaitics

Indivicluals and others

Tutal

14. Grants, trusted Funds and borrowings at fsk of the credit Institution

Grants, trusted funds snd loans in WVHD

Tetal

15, Valuakle papers issued

Certificates of depesit
- Certificates of depasits with lerms of leas than 12 months i FND
- Cartificate of deposiis with ferm from [2 manthe fo 3 pears in FND

Tatal

1. Crtber Liabilities

External payables (*)
Accrued interest and fees payable
Bonus and welfare fund

Tuotal

These motes i aa bategral part af the financial sfalemenis,

Dec, 31, 1018
132 3 2331 TT
2T ERI 654

BII8INE 523

IB.675.728.505.28%
FRILFRIC TG T4

Jan. D1, 2018
EOTO5E. 490,380
7E0.638.382 422

11420187 558
315.293.393,643, 1235
IFoIR AES TTE A2V

ot WA

I 307 08 205 098

437808 140 raF GRIEM. 464 196
5505361 1515713
4GE.EF E16.T4T 61545284, 1510
e 7 I af5 fag Foi 84552138
JJ4, 863 57 FELEFN P
41367 098 156,574 34402 402,942,365
Dee. 31, 2008 Jan. 01, 2018
S B42 65691675 4,135 441050014
GR0 IR0 S0 240 X058 BEV OE8F
4 DRR GO 470,730 aTaT 240 552815
171846701 687 IR FIL 66T 21
F5.5T4.445 404,899 30,262 961 B53, 355
41367098, 156,574 34,402 402943369
—

Dec. 31, 2018 Jon. 01,2018
14,258 508.000 24, B52. 548 000
14,258 508.000 24,552, 098.000

e, 31, 2008 Jun. 01, 2018

1.682.143.421 5968 2163574, 657.010
FEA 288 2 1a.000 209008 f03. 000

I.054. 565, 553.610

L68E. 145 421. 968

116L5T4.657.610

Dee. 31, 2018
245, TR3 238445
10103183461 845
B.2i1.74] .50

Jan. 01, 2018
01.589.618.338
855113198 660
DESI.041.990

1.268.313 342,280

IS8T,

Page 34



VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS

Far the jivcal year ended December 31, 2018

Form: BOSTCTD-HMN

Lrdl: BV

16, Other lishilithes {cont.}

(*%: External payables inalucle:
« Timtes amd oher payables fo the Srave Budge!
= Bemirranees pavable

= Amonents awalting for serdemen
~ Perindical inferest for deposits
- Momgy awailing paymMent 10 cusIomers
- Praperiy arsessment fed
- Depaxis for rontal
- Dapais for searching information on real exfade in District £
« Linemrred Fevenng
= Other panables
Total

Thete nntes frm gn taterrl part of the fearcial slardmamr,

Dec. 31, 2018

N AL )
T3 134208103
PO 221601 165
[EF08. 348 278

Jan, 0F, 2018

F9.F77.072 1l
IR 116200
F7047 P60 028
15 776 723074

= 4000800 40

44.213.075 TR R
373,360,000 242 560.000

1 100, (08, (0 1. aa. ook
- I426.308

G437 202,685 4742080 711

240.TR3.230.445
===

01 SH0.618.33%
—_—

Page 35
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YIETNAM - ASIA COMMERCIAL JOINT STOCK BANK

Form: BOSTCTD-HN

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal year ended December 31, 2018 Liwde: ¥
17.5. Shanes
Year 2018 Year 2017
= Wumber of shares registered (o be issued u =
- Mumber of shores sold out 1o the public FAG 000047 345,990,047
+ Chrlinary share 340900047 35 PP 047
+ Prajferred share . r
= Mumber of sharse repurchased x :
+ Ordinary shoare - .
+ Preferred share . -
- Murmber of exizting shares in tesue 349,000 047 140990047
+ Ordinary share 340000 047 349 P99 047
+ Preferred share : =
¥ Par yaloe: YND 10,000/5le0e,
V1. Additional Information for Items Presented in the Conzolidated Income Statement
18, Inferest income and similar incomes
Year 2018 Year 2017

[mterest Incoms from deposits

[mberest income from loans granbed to customers

Interest income from debe securities wading and investmen

- fnferest Ircome from frading securifies

= frieresf frcoume fFom imvestment securitiss
[mecome from guaraniee activities

Ober Income from credil activities

Total

19, Interest expenses and similar expenses

Depasits

Loan [nteresis

Issuing valuable papers inferests
iher cradit activities' expenses

Twial

These motes form an infegral part of the financlel detemeniz

B3.TAT.388.851]
133691 7400, 78S

162.437.301,74]
3.124.618.853.58]

GOT.AT257T. 2 oib.o24 217051
G87. TREO8F AISETE 225
ana. RS 8L 85D 685, 204 681828
B.T32.T39.123 104350384
B4 7450566688 50,686.913.22]

4.244.311.073.392
e

A 130321144978
=

Year 2014

27254T2688.520

Year 2007

2.4468.254.022. T

247051968 420 36T 506971719
[56,009. 410389 [45.559.901.739
FATA395.318 4804490535

JA34.5870.062. 456
e

2.986.315.394. 763

Page 38



VIETNAM - ASTIA COMMERCIAL JOINT STOCK BANK Form: BIS/TTCTD-HN

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS

Cipins from dealing in foreign cumrencies

26 B0E 454683

For the fiscal year ended Decomber 31, 2018 Eeir: PND
20, Net gain/oss from services:
Year 2018 Year 2007
GGains from services 15379082197 T2.1R0LEE3.803
Paymment service T66T.TI1.41% L A
Treasury service 445.410,307 A5R.TTE. 5486
(riher services 7.266. 360,472 3050910085
Expenses of services 23.858.834.62% 19181086473
Payment service 5269475774 SBTA013.502
Treasury service 221.698.596 31,581,043
Dither services 16.667.660.260 13.003.591.928
Met palnToss from services (7.478.852.442) {7.000,272.670)
21, Met gaindoss from dealing in foreign currencies
Year 2008 Year 2017

13.157.6335.142

'L:I._|_-IJ-.FIF|

Foreign currency for immediatr delivery 5550600582 284067 045
Grofd irading 733320482 L 3TLIBL0M
Carrveiey derivative finamoial ntirumenis 20505 5004719 S84 FEE 10D
Expenses of dealing in foreign curreacies I7.TRT.0E3.493 76,015,545 458
Foreign currency for immediaie delivery 5843 866,847 45461 332850
Gold frading 00 r62 532 24065 T4q. 042
Curreric) derivative finamoial inslrumments 21643056114 5880070455

{978.600.810} !III.EST.S'HJH!

Met grindoss from deallng in foreign currencies

22, Net gain/(loss) from trading securities

Year 2018 Year 2017

Income fram dealing trading secorities 3.271.937.316 4,317.080.954
Expenses of dealing trading securitiss 63.023.559 E6.386.955.225
Provision for Iosses of trading securities expenses JE2.000.000 EO35.665 188
Reversal of provision for losses of trading securitics - [082705. 158
Met gaind{loss]) from trading securities L.B56.915.757 (82.522.834.271)

23, Met guin/{loss) from investment securities

Year 2018 Year 2017

[LG50.194.010 140618 916.877

Income from dealing investment securitics

Expenses of denling investment securities -

LAS010.010 35.800.44 1053
———

104,752 475.824

Met grin/{loss) from investment securities

These notes form an inregrel part of the financial slafements. Poge 34



VIETNAM - ASTIA COMMERCIAL JOINT STOCK BANK

Form: BOS/TCTD-HM

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal year ended Deceniher 31, 2018 Linit: FND
Year 2018 Year 2017
14, Met gainiloss) from other activities
TR.091.388.35% 2419251775

25,

26,

Iacame from other activities
IHsposal and sale of fixed aesets
Frrferast from debie sold 10 VAMC
(hber income

Expenses of other activities
Fire amounr for breaching contrast
Oiher expenser

Met galnToss) from other netivities

Lang-tarm capital contribution, investments

Toial

Operating exponses

I. Tex, duties and fees

2. Expenses for employees

In which:
Ealaries and pllowances
Salary pelated comfribuiiong
Chirs

3. Expenscs on asseds

I which;
Depreciation and amariisalioh expenses
Office resmial
Aszel maiRleRance SXpemies
4, Adminisiration sxpenses
In whish:
Markesing, promotion and prinfing expenses
MNon-decheciible value added fax
Uiilities expenses
Telecommmunication expermes
Cithers
5. Insurance expenses for customers’ depaosit

Twizl

These aoes form e integral part of e Enancial siatemenais,

GBIl B 182

73350570178
2079768063

DT A0 Bas
11713644 7808
25674 211987

Income from capitel contribution and purchase of shares
Dividends Mrom capital contribation and porchase of sheres

= FOO 000 60
2070 Tak.aa3 G a2 AT
TLA11.619.6493 -T3.254.960.212
T e
Yenr 2018 Yenr 2017
1.412.328.50 14,319,981 560
1412328508 14319981560
Lo H31I650
Year 2018 Yenr 2017
GEG.076.744 1510 B£0.965
248 466566040 246230948 861
222086928 262 2190288 243,334
2467, 70 553 2T 048 536
59671 936,225 LR L IO

114965, 19120

28826, TIE.203
), dad [ .008
2300200 R
153,650 4836540

117372297 413

FEAr 256855
i f 7 3T e
20286 302,658
153315662518

5 976,865 250 7945715339
10.093,371. 102 9.564.626.189
¢ 253,238 100 4,453,195 247
2.640.440.784 3.086.703.426
125.685.568.420 133265422 318
47.203.505.000 40.264.702.000
564.180.012.736  S58.703.451.758
Paye 40



VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK

Form: BOSTCTD-HM

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal vear ended December 31, 2018 Llmit; ¥ND
27. Allowance expenses for credit losses
Year 2118 Year 2017
Creneral allowance for credit Josses on loans and advances (o customers
Addition B3.126.3%0.363 G775 256,447
Reversal (50.729.583.908} (43 170ATI.64)
Specific allowance for credit losses on [oans and advances to cosiomers
Addition 13657458, Tl 107719051 053
Reversal (35680 R)LETY) (71380.582.275)
Allowanee for special bonds of VAMC
Addition 240757421173 192 AR 745,232
Reversal (128.684.447.979) (42.732.610.299)
Cither nflowences
Addition 225050026730 o7 A0 TA5. 741
Feserzal - =
Total 464, 588074208 SOE. 121602935
28, Corporate income fox
Year 2018 Yenr 2017
1. Profit before tax 150.527,726.610 121.830.045.680
2. Adjustiments fe taxable income:
Less income under CIT: 2.100.123.583 14730516785
Income from joini-wentiors, Shares aoguisition 2 D ]33 585 M3 IIETRS
TO15. 7686599 5054 B3R 763

Plus undeductuble expenses in determining tnsable income:
Plus loss from operating notivities of AMC:
§. Taxable income
I ik Taxahle income from praduction and buziness acsivities
Tixeable imcome from the transfer of real axtate

4, CIT calculatzd on taxable lncome

5. Adjustment of Corporate income tax of prior years to that of current year

&, Total current corporate ineome tax

Threse motes forma an dategral parr of the finoacial siatemenie.

4217010123
160560, 382,807
#5008 551.087
BIF51.A29.720
32112076561

32112076561

115.146.367 664
100337300

23,00, I73.554

Page &1
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VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK

Form: BOSTCTD-HM

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the fiscel pear ended December 31, 2018

Lrie: MDD

VI Additional Infermation for Ttems Presented in the Consolidated Statement of Cash Flows

%,

from date of purchase . -
Thotal 15,927.210,705.152 11.868.637.816.259
VIIL Other information
30, Personnel Incomes Year 2018 Year 2017 2
Vi
L Total employees 1337 1.501 11
]

IL Imcome iﬁ
1, Total salaries 217568018673 218401 422 521
2. Bonus 1554, 600 1HH} 1556460423
3. Oiher income =
4, Tivtal income (1+2+3) 219432 615473 212957 RE3 04
5, Average annunl salary/employes 162.728.511 145.503.946
6, Average anmunl income'employee 164115646 146540855

31, Clearance of obligations to the Staté Budget 5

Movements during the year
e Opening balance Chesing balance
To be pakd Paid
Ia. Value sdded tax (VAE) 04,656,951 13.100.440.014 277047724 4.910.049.24]
1k, Value added tax (AMC) (2.367.391.180) 1.338.724.052 119.576.526 (1, 048.643.634)
2a, Corporate income - (VAB) 18.523 582,054 30435052 608 44, 148.403.020 4810238672
Zb. Corporate income tax (AMC) (1.0Z25404.279) 1.477023.953 1.677.0043.853 {1.025.404.279)
3. Personal incoime tax DET. 722393 9, 14543701 Q054145035 1048621 054
4. Withholding tax 1.103.733 487,760, 4 450.758.278 18.106.159
56,185.045.032 63.727.354.536 H-.HL!'ET.HE

Casgh and cazh equivalents

Cash and cash eguivalents on hand

Deposite at State Bank of Vietnam

Cash, foreign currencies deposited 2t other credit institutions

(Demand deposits snd term deposits ane not exsesding 3 manths)

Securities have a maturity or a maturity date not exceeding 3 months

Dec. 31, 2018

318.618.212.910
440047 678 253

[5.167.644.813.049

Jam. 01, 20704

271566347145
243 616.552.330

11.353.454.915 834

Tuial 16, 184276702

32. Type and valoe of collaterals received from customers

Assets, valuable papers for mortgage, pledge and discount, rediscount
Assets, valuable papers for mortgage, pledie and discount, rediscount

Real estates

Sharzs and valuable papers
Imwentories

Machinery and eguipnient
Orihers

Tutsl

These roces form on integral perd of the flamcial sotemenie

To Dec, 31, 2018

22.130.066.395.977
10308038 503 355
| A% 108.09%.132
STL530.453 663
33,708,631 950,120

Te Jam. 01, 2018

21001 .589.321 896
8.925.613.573.525
2.009.889.060.420

632.064.253 665
30.180.042.645.491

128.215.375411.758

112.539.595.524.997

Fape 42
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VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK Form: BOSTTCTD-HN

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal vear ended December 31, 2018 L'nit: FND

13, Contingencies and commiimeénis

e, B

o B

ey Dec, 31, 2018 Jun, 01, 2018
Paymenl guaranlees - -
Commitments on foreign currency trunsactions 2.T13.515.000.000 4.081.350.000.000

Commitmenis on purchate of forelgn currencles F62 365,000,000

Cross currency swap coniracts 2550 50 00D A Q8] 350000 S
Letters of credit 20.437.822.914 21.036.457 455

Commitment on payweil v LT tronsactions 29 4IT I 9 21036457435
Cibier guarantess F30.ITETSTATH 218.895.113.140
Paymant TLIIQITI 047 P3. 275000008
Contrace perfoemance P20 440201 018 R3.075. 240987
Hidding 4423784000 A 710316060
(hhers 43 882004 511 105 827839 143
Tutal 3.2193.529,.580 300 4321.281.570.595
T ——
3. Related party trunsactions
Key transactions and balances with related parties:
Closing Balance as at
Dee. 31, 2018
Receivables!
Related parties Relationship Transacliong Muovement {Payunbles)
Haoa Bink Investment and Intzrest on deposits 294.633
Devel e G
Rl PRy Balance of deposits 5.833.841
Culll Commercial And Industrial Interest on deposits 17.3%1,776.540
Developing Investment Joint Stock Sharsholders -
Compamy Balance of deposits (Z70.877.287.717)
Interest on daposiin 32,245,501
MMembers of the Board of . -
He i 44 _302.0
s X lated parties Balance nfd:p-f:lsl % 44 _302.064
R emunsration 4.981.500,0d (4. 9815040000
Interest on deposiis [64.305,877
Mienbest of the Fond ot Related partiss Balance of deposits 2.412.859.727
Supervizors part e e i e i
Femuneration 1.525.000.000 {1.525.000.000)
Interest on deposiis [5.224. %44
Members of the Board of Gensral , :
D Ralated parties Balance of deposits 1002201548
Salary and bonus 7.103.991.737 (7.103.991.727)
— - — —— — e —
Page 43

These nores form an irtegral porr af the fimamcial sardpenir,
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VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK Form: BOSTCTD-HN

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal yeor ended December 11, 2018 Linfr; VD

A5, Subsequent events

The Board of General Director said thet, there &re no significant events since the year end that need to be adjusted or noted in the
financial statements.

36, Geagraphical concentration of asgets, liabilities and off-balance sheet items

. Derivative ,
etk iasiding Total deposits Exudit instruments (totnl Seenitier trariing
of loans commitments and investing
value by contract)
Leoeal 37016.113.452.171 15.687.520.424.735 3293 529580390 EE1750.000  12.742.843.515.769
Orversens - 20972 06T 507 - = =
S —— - - — =
37, Segment reporting

A reportable segment includes business segment or a geographical segment,

A business segment is a distinguishable somgonent of the Bank that is engaged in providing an individual product or servics or a
group of related products or services and that is subject 1o plsks and returns that are different from thoss of ather hitinezs
segmenis,

A peographical segment is a distinguishable component of the Bank that is engaged in providing products or services within a
particular sconomic environment and that is subject to risks and returns that are different from those of compaonents operating in
othsr economic environments. A geographic aren does not include activitics in the economically environment at risk snd
ecanatic benefits differ significantly. A geographic area may be & country, IWo of More countries of one, two of more provinees
or cities in the coumiry.

The Bank presents major segment reporting by geographical segment, the minor segment reporting by business seclor.
The reportable segment is presented from Page 46 to Page 48,

38, Finanecizl risk mapegement

The financial risks to be incurred by the Bank include credit risk, market sk and operating risk

38.1 Credit rishs

Creadit risks sre incurred in case the bank's customers and partners do not full fill their obligations causing the financial loss, The
eredit risks are resulted from loans and guarantes under all form.

The Bank bears credit risks in investments in debt securities and other risks In iis transactions ("transaction risk") incloding assets
in the list of transactions cutside the owners’ equity, derivative instruments and paymenis outstanding with partners.

The credit risks are the most significant risks in the Bank's business, so the Board of Management manages them carefully. A
division for managing credit risks, which is responsible for frequently reporting to the Board of Geners| Directors and the head of
cach unit are in charge of the manogement and contral of credit risks,

3%.1.1 Measurement of credit risk for determining loss and making provision

(#) Loans aad guaraniee

The measurement of eredit risks are done befors and during the lencling term.

The Bank has built the model for supporting the mensurement of credit risk. The scaling model is used in all matesial ftems and
set a foundation for measuring the risks of violation on payment provision befors and during the lending tenm.

Based on tse above measurement, the Bank classifies loans and makes provision in compliance with Circular No, 022013TT-
NHNN dated January 21, 2013 and Circular 09/2014/TT-NHNN dated March 18, 2014 of the State Bank to mensure and classify

Ioans and guarantees as presented m Mode W5,

These noter form an dnutegrad part of the financial sraements. FPraye #4

]
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For the fivenl year ended December 37, 2018

VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK Form: BOSTCTD-HN

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS

Lhiiy FND

(b} Debt secarities

Imvestrents of the Bank in debl securities are debls instruments issued by the Government and prestigious credit, econdmic
stiutions. Cradit risks are estimated by sach specific debt in case the Bank assumes that there is change in credit risk of s
partners, These investments are considered as a way to ensure & better credit plan and mainisin available credit sources for

meeting requirements of capital supply.

18,12 Policies to control and minimize credit risks

The Bank controls credit risks by applying the credit limit to risks (in and off-balance sheet) relating to-sach custemer or group of
customers as stipalated by the State Bank of Vietnam. Besides, credit risks are controlled by periodically reviewing groups of
mortgaged asseis and analyzing the capacity to pay interest and principal portion of the loans of existing and potential customers

The Bank issues some policies and practices to minimize credit rigks, A traditional and popular method is (o hold secured mssets
fior capital advances, Types of assets pledged o5 security for loan and advances inchede:

= Property: houwse;
- Right towards operating assets: head office, machinery and equipment, inveniory, receivables;

- Rijght towards financial instruments: equity securities and debt seaurities.

As to Toan with security, monigaged assets are valuated independently by the Bank with the application of apecific discount rate
for determining maximum lending value, The discount rate for cach mortgaged asset ia gpecified in Circular No, 027201 3°TT-
NHNN dated January 21, 2013 and Circular No. 09/2014/TT-NHNN dated Masch 18, 2414 of the State Bank of Vietnam and be
adjusted by each specific case. When the fair value of the mortgaged asets decrenses, the Bank will request the customors o
mortgape more assets for maintaining the safity for risks of the loans,

The credit risks of cemmitments including better of credit, financial guarantes contract are the same with credit risks of loan. LIC
together with vouchers and commercial LAC iz a the Bank's writien commitment to pay o third party with the amount stipulated
by specific terms and conditions on bebalf of its customers from guarantes by goods of customers and so tisk 15 less than dirsct
loais, The {ssuance of credit letter and financial guarantes contract follows the process of assessing and approving the epadit for
loans ond advances to customers except when the customers deposit [DD% for relevant commitments.

38.2 Market risk

Market risks are incurred when the fair value of futere cash flows of certain Mnancial instrument fuctuats following the change of
the market value The market risks are resulted from the open status of interest rate, monstary products and equity instruments.
&Il of these products are under the impact of the fluctuation of the markst in general and cach type of market as well & the
changa in fluctuation level of the market: interest raie risk, currsncy risk and other risks

These paies form an iifegral part of the financial fraremeris. Page 45

S N g



S LU O Rl TR |

=

o 2y SR [LIUTY L 0 LA ARG 1600 WAL Yot vt |
YrbOR6 PEE LST bE LLL OBE'6] DEL 10K 95 Y DLZ 108 12 EET SSTNIIAE] JRB0
- SAA|IGET] (L] F
SOL0ER ISP BSL 99 (oL L S S o o BOTRr9GLT BRY A QIHTLE ST SEy Ty U H B L e
GHS OISO LY SVRIFESIPS P | S66LT0IPETING ORI PLE LI GERTE SANNAETT AL
SR0Y I U LOE LLE 0L LWBOULAEETNG | IS STEOLL9RIS YOS RLIGED LIS LS SRISSE 10 '
FLEI6T0BESEL N EIUOIFTITLS LUV LOLTE b6 196 D4E 501 F955E paxtg T
DIETITEITRIE §58 95N WY EAI S5 PIRLENTY DES 1SEELYES PUE 10 SR |
SO GILSIEIETIL SERTOSNSYELTE B6LFILEIN T RITI6C6E6'SELLS w188y T
DT 9TL LTS0S 995 P FIFIET SO8FIY'SINLY (19 2E0 T06'8Y) eynead yusindag)
6T R0 BRS bR G4 L10" R._ g0  liszeooaroont BR1C00 1ELL6E SaSE0] NP g sasuadye nospad pu SIEEACHY
I E §2550] Jjp242 40] sasuis uopsanad|
Q06008511519 - HOTOL 1L 00T LLY B F10°99 LRTOE06TTRNE i i i i bl
664 BO6FOERES - LL6PEE LIS TS LEF'SOR L0 6L CHE LO1 GOL'OTE SAYIANR ssaupstg ) Surear ssusdya ¢
CAT'O1L9ZE BT - LO1'069°8ELT TITIS6LELT 6 BED01 T nasse paxt} Jo uoneesdap 10} sasusdx -7
(L2 Tiecsm) (EF9 1L 955 L00 R PSSO TINME PO EEREOD TS T8I OI0PE] S5ED SO SRLFI] [P
STLFERILOSELE OLS TREGETTOF T RES I T6 RS RES LE IR ETFHELT AN (9231} LI
OEFTIS LIS |(voiTessiors) | me0lsTecerlT TCTOMEPLLEST ESUTPEOINTEEL | senadye ] |
SPELESGOLISLT | |(CPo9ICesSLITs) | BLIBST6SEERET 1LE LTI OLS 1N T ] THYRBIMYELEEDS sasuady |
LOFTECHEL (O] - PR BERSTON FOTREHITY LEE PERTIT TR e e
L6TTRERLEST - DITLENEOTL BLSILTSERT LIIBORYSTS SI0UAIIE L3I0 O]
(3 R I Ll TOOPEETLLERRT OGP BEF TFE TR DEELTE TSR T SO WAL .izhwﬂq_ﬂ.
6EEL TIE AT PO0ERCIIETEY | 910U EPE TS 656 BEG FAT B0 E SO A [OIIRT

m_m_mm.__b.__mi.ﬂu

evoroizoss iors)

h__H_ ELLPEISTET SISO POE] SSEQIR LI IR SO TR "]
DS BT S TR 'Y Tﬂ.wﬂﬁ.wﬂm Lare LT LERPIST BFRREP RRELOE | mﬂ_u.n:.nam _E__..n AmnaE]
[E g, s Enfpy Wipnog an L Imau=Cy A g, LIS LIap] 3, E10T 1€ Jaquuadag] papus JEak [EIS3) A 204
umitas el eifoesd Jq voperuiayo) imamdas spaades g =
Fupenafag praudse L)
Bl JmEss
AL g

WAL L0 Jiibig

BIAE 1§ dquaoaq papus swad oasef aife 0.4

SINTWILVLIS TVIDNVNIA TALVATTOSNOD HHL OL HLON

HNVH MOOLS INIOP TVIDHAWNOD VISY -IWVYMNLIALA



=fE _ws it W = T
Lr g ETARR T TR UET By 0 i Je N R L SR
LEE 09U TR 101 O PP GE L L0 THE LENY ECHELE SR LY SN |0E]] SO0 E
- o R N SAN[IE] [ T
T ZTFFTT 01T 09 o PISLILPECISIOE | SOpulTOIT ST S IRESUCBLUBST IS S IqE] P -]
VS I80°LOCLIEDS OBSTONCRYBLIOT | ORDTILLGSTITE SIERUFSICLIE 1T EIMNAEET AL
OLL P T B6Y SPE £ 6SEBTE ST LIS D OLTEI I T ELT® 1R SEYS9EPELTS SRISSE S0 '€
L6V 168 SEE DT | horesTTEES 0ES LEVEEH FE TER 056 LETET] asE paxiy
TP LPESES LT 0T ST IDETEL DESRLUSIVTY | CLORICHLCOC e 10 gy |
LI TFEIOT SR PLLTYRSLLBGLD DTS PES O OTL Y BIFFIGGLSRIETS | syEsy I01
PRI EHITER LTI GEUSTIE0L00] SOEOTLLRTER (RETO0EFITECT) ENEIT JEITEIG
$E6°T69 121'80F I CLE 095 BLT ] 585816 010°8 LLUETT 1ERSHT 52850 Mpa. an) ssmadEa woyEpAead pRE UEMOTY
IO SELTS66TY TITORY L0181 DEE FFO 86 106 BIELOPO0L TS qﬂﬂﬂ;ﬁwﬂﬁ”mﬂ“ﬂﬂﬁﬂc
450°8E ["REE 506 LFSOBE 195°€61 FEERY TE0GL LRT 39T ChL'TED saqpane eesuieng of Buneal ssenadvs ¢
CE8'0SE | 1698 CFIDETTE | RO 0TI 60 STOOREESEIE SiasEE PNy J0 NONEaIdap 10) sesuads 7
feosrrern) |ferrorsTiienr LSS ORI (RS9 98 BOC GO0 FES TETD - SN JFAIRHIG EVET]
BTE 9L UDF RS T | N W T IR 204 DER'CEE SIS PLITPEEIELITT FRUTIY TR AT
COLPEL S IEOR5T (SETSILTIIOFL) 61089ER15998'] LOF165 19671011 THE 1SO'EFEN L sagtadia (S| |
WL GBL TR BTEE (SPTelILTINIRFL) LI BEE N TINT ST LOR R FELT opoocERMEIS |  msmdig
015 64 S I6SIT 146'T8Y 6L 81 LLELILTYE BLT 691 6LE RS EIMBATIAN JI0 WOIT (SE0])uTHS 11
EOFE1E0RITI | verzsirovss LGP POV CPE T 16051 68T SaOLAIS 104 S501TED 190 T
- lsrcorezriores) R TPLTID O] O8I BT FAEEE0T E8LCEL SO D0LF | BMSON JALAp O]
LS FFITZEOETF LT 0% 669 9CT S56 60 108061 IRERCOIEEREE - BRI AL DUATHET
BLE PRI ITECEL P (PTOILTITOMP L) | Z9SGOTTIELITE 8E10LT SE9'SLT | 25 IHESTHER0R QI JEARTYI *|
LETRIELIFESEY  |SPDOICTIIONL) T HRTSUERTT B0 TSHERTOST ] £19°L0L P61 18TR pr——
fEit], ErmanmEnfpy WIREINGOS 3L (LSS ETT I gLIGE] 21 ], LT0T “T¢ Jaquacagy papna JEak [ 30 10
(pmes) pEamdas paypdesdoad g soprmaoyn yrandas spodaa agy, -
(rymoa) Fupiodas jeamas Lomg
(puoa) Sunprodas yuamfag i ¢
TNA RI07 1§ fdquiadagf papis snad posyfay Jog
SINAWIALVLS TVIDNVNIA AALVAITOSNOD HHL OL A1LON
M =L LSO Ao g

HNVH HOOLS IXNIOF TYIDHTNIWOD ¥ISY - WYNLATA



g afog

ETRFAR T FORTRAOUR By i L Jrada el s nendy SR Bl

EPE TR0 L00LTE D FILETIEE 5] CREEEF TOF SR 1T Lo [BURIT IR RE RIEE
CIRIFE 09l vireD EOS TER OG0 1L LOL 9B EEL LAS TG 819 EFS D6 ET O Ty ST P 16E Sy
985 S LR 121 lists95u060-0s5) LLL09SEET ST TN STT 605 RET 167 b syjasaa juandag
fER0 . B E_.Mn_ﬂ_““__uﬁq Y R LI0T *1€ Taquaadaqy papua Juak (a5 ) 10,
PHEMO B pay JusmaSenryy 3q34] VIR EATY SEumy [ErasFmuny
GrE AL oFr ORI LY FOL T6 ERETT 1568 T3 F1LET 61659 1FFalL e LL |
GO ELLSTE [AT 1L LUV PRI 958 PG BPT IR DEE IR QPO RES TENGESFT PO 00 M6 TOL T SRy
LEL Bl P A {ELE 09 LSH EEL) THRO1BOTF BT I L5E CIT o IV gpE R prasag |
FNAIIY
EafHAIDE AR SafHApaE
o], nefEopiyy 1355y R10T “IF Jgmasaq) papis frad prasm) ag) 104
parE e ey Pty ST p T SFAN Supuen perasamuiy
joMudEas seanpsg g moyEumLIo)m jEanEdas suaedad gy -
Tupeodas praiiae Liepanaag
oz} Begsnday mamlag L g
(Tl Sy

AHALLD LS forgg

RIBE 1€ soquiraaagt papus svad oy ayy o

SINAWHLY LS TVIDNVNIH AELVATTOSNOD HHL OL 3LON

MNYH MNOOLS LNIOF TYIOHINIWOOD VISY - WYNLAIA

| _ | | | I I I I I



12 =3 IS

G o8y el oy ayr G o piane) uil weo) Sareu srag

Jris SO9RLTS | SELLIGT [ EFPTSS1 | CLPO9NOL | TGLLOOL | ITOGGFE | 106 DRE 1R SIUN|EY S0 JJU PUE W] BIEA TSR] BT QTP (309 AHANTSER JURIALIP Y],
Cre} ST IQE]] PUN SRGTE JO

F ERIEUE A ik fEaa] Sanisuss i Sunnadpl EUESUEk @i om0

CEVELTS | IPGLEE CICROTE  |(6T0GBTE) | 1S9SETE  [(6ZT'168) 0TrgIs 106" 08E JaNjs a3uB[EG a5 U] A1 PR ) G [245] DJARISTIE KP4 L
FFISOLe | GETTI ERUFEIT FOSPEEET | OFVRLETI | DBOSET'IE | 0LO°95TI - sme| g,
EIERSTT e (1 09057 . ESTTIAE 291000 1A
A L T L T A - . ) FURETIIOT FHENTEN JO F000SET
W el ) i ) : ) . AR SIARMIE PR 0§ JUA] TUMLISIAL 30} PIELEII ihﬂ“ _ﬂh_
- | = - S30IFEQHT] [E130UL 120 pele SIESLIISH [RISURIE SANUALSE |

| gs02951y | - WEIRRET | OoviesEl | smemer | ssEvsiol | - - sxagna woy sisedar 1|
EEHILTT - ) - TEFLPE Y | LLBDLLL - - SR SUT PO S0 i A g5 mmy fsodag] ]
— o = sgmge']

TFUTEE'TL S61°TIE 65 LOTS SLPELLTG OTEFET DL 10 SpTE NELFLE S TG Fasy e,
TRFELS - - - - - oreers | - 14 ) s198am S3U0) T
O6E'S61 - - - - - 06ESEL - N e24112001d JUDENEIALY PUE S355T PaNl] "X
PLEELE - - . - - FLEELE - O {a) sweunmaam mum-Rua) songnqeEses Rl X1
WETRLTI | B61T TOPEES | 10LLTYT 115918 £59°0L9 TTLIIFE - Lo) s2tianzas jeizunsas] 1iA
BICT - 6151 - - T (o} Bupsecand 11 TIA

WILOL6LE . 5507 Iwecewrs | someizel | ecseorsl - 106 0L () £eumngns o g cueee
[ vam - - - - - g - () SYSE% WIS 200 POY EMIZGIMAEN] [UUNUT SATTHALSC A
. . - - - - - {2} sanpmaas Smprap AT
atem | - . ) i R sl ) e s i AL S I
Bh HhE - - - - L6 DY - | - A, J0 JUNg 20 o4 e susedag ]
plogic | - - - - - MR - ssaoEuaE pum oA ‘Pof e |
irak Bl SLf | Ly M janma

o (et | e | dormeid | crmin | qedn | selimig | PO .H_E_

SEAD[|O] 8 6] GTOT TE IFGWIISE 1 §2 YUBE b1 O FHSH I 150 Jo Lvwmng

G AT NeolE B Be e
152U J0 Sotaragap gk Buy)|auege g Sp i e gy sIFeURe YOG oy, 95 1SUae] IR 2L Ul SaRun A PHIAE 25 SYUMEIISE |RISOU] 0 SA0g) S g ol GG Ul HELI S S YL Sk ]

AR @ sy B
(yuec) SqEL A el TR

i LT BTOZ 'TE L2qurrdng Fapus 1oad posyf 2u1 4oy

SINAWILYLS TVIDNVNEA AALYAITOSNOD JHL OL 1LON
MNYH HOOLS LNIOT TYLOMIWWOO VISY - IWVNLAIA

L L L L L L L L L L L WY Y [N TR (N N RN (R AN N A RN A N SRS SRS SR A



e, J.F.w.rn_..n”—_.._l.i i

il L ‘i ppaurigf iy S Gsd maFan v peal o arey ]
‘S4318 30 nopsiaaad o soumpeg ag) sprjats 00 op suEl 38, (o)
BlGBLET FOLHINS FIE0EFD 0sIRe'S LEC'HEE ¥ Toerg 050N 12995 FOWEPEY i) [0 PUT W) APRD JS2EFUT A0 AL [3Ad] AFAIFERT TUaIaLIp FY L
{13} sapniguy) P SE2esT 1o
apET 1S FUL TR (345 KEAlIsuss aug BURSSIIE SIRUR RO 12308 30T
OIGRLET [ =ra] GILRTLSE'Y focvesrs) | cLrzser _“.__E.E.i_ T 109 L ool FRELES ST [} U1 I a0 Al s e |_E_.,=_.ﬂa ImASARP AL
SOLLTERY | £6L7ST BLOLLTF BOLBOEST WTHOEL LIVTOCIT | 965956 BafIfIpE 0L
a65ucs = GHEELG SO 290 LA
SLE'ERTT T 0TL FLOHLE 91y g5t £F 012 B SILAUS0D I[ENTEA |0 JAUAME '
£5%FE TERPT B A
K310 EUCTIIN|TER] IR o (i3] “|esinssa s o) perEnn pammmy e ‘4]
= rE s Nees = SR [ErResuL] Bﬁnﬁﬁ BEE. [EASE] SalTRARSA] T
| E0FTOPTE | O FPE 05 E PEOTERFL | 916600 S5 BO0°01 ERaTEna mog snsodag |
e | - #9179 FIE089S GG TRDYI STOLHTISUT P28 J[10 PUE A )5 Wal) AIEeda
- [l
BEXOGT5e LGFEEER oalrals ol SIF RISl FL6 PRI I8E° L8 GRirEn Iu_E___ (LU
L& T . § = = LTI d (o) St2su S13100) _m..“
DRG1T 968 01L ﬁEF,_ RSB ESALL T SEST PN TN
PLETIE PLEEIT (o) EUmCTTsan wasa-Buny mengumes Eeey K1
b 950°ET ORCATSR | DOPPECT | TEEDS T ERL'S () sApIpmoRes AnEAL] TIIA
1081 io61 - = T [} Bupsnoend 19901 TEA
GEEOITHE 0o0's TEWFLEE LESOR1 P I$5E0R6 QE AN ) R oy pamnud uea T 14
a1 | # - = Tl { o) SIS (uEaUELIL S0 pux u!uﬂgin..ﬁ:: SATHEALINT 4
. - () SanIaE TUPRSL AT
} . . = (o) FEOLRILEEUT
W | RS - wipas s 0 il SUR0] pUB FRpRIEG R S m plod sieadaa ‘il
LISErT LITEF RS A, 3O {IBE 0WS 31 18 ssodag] 1]
ang LT - - G 1L SaTOYSI pum S (ie prod uEED |
4] =1 S[pjunm wajmol LN AEL piAJapm] o)
F1i3 grmak e
it E140 | cqwoesy | pr-fwosg | gpmosg ol | walqes oy o] "
SEAOE] V8 8 10T 1 AIEnUEE ji 5% UG AN JO S 208 Pl fo Lmuung
(o] efsinaged Rau] TS
A T

FIOL ‘I arquiag] rague Joad [nasyf g 4o
SINTWALV.LS TYIDNYNII AALVATTOSNOD THL OL ALON

HNYE HIOLS INTOF TVIDHIWWOD YVISY - WYNLILA



Viah B — A

Ig afey EIAULRIE [ERILEET A IO LA NS AINT B A0 TR FTMES
LTR R [16% 161°6F Tirl LERTrI} DITLIN] RS BTG JJo ‘u) SHIRLIND [0 WHE]
5 . . = — S BIWEJED JI0 .E__un-.:_.ﬁ_—nnaﬂnnh
LERTR] s 161°6F E T O (T 130 pIzLEIYL AR5 SV U] EHIWALIN O USLISS,]
olcere |1 | - il PLETE s | Gmba siana put SOHE (R
GO FELY - - |BE — |- OB PET ) spany pire A
PIERIT] - - | [ LEI'] LTILST] ) FLET 290
EFI 7891 - - - - £l T8 ST [ENTEA 10 3]
SLTH - - : ¥ GETHI i.ﬂﬁﬂﬁﬂkﬂf .u_.E_EEE JIpaID 01 03] 0N J0g parnaEa panteuy fid
- - - = - - ﬂn.-._u_l._.n-._ [erirE THI0 PLIR STERLNIED ﬂﬂ_a.w._.mh u.‘.ﬂd......-.._.u.ﬂ.
BED'LICTF I - Pl LS | b OTE STE D FSRS Wy Htsedacy
EETTLTT - - - GEl EDEHILTT Eusﬁi_ﬂu Sty i Y MG I W0 SFRARL0q En w_n_”_&n
= ynba ssaumn pae cmpgery
SHITETLL T16'% 1616k a5 LLO0E LEFSLITIL Rassy L
TOWPELS T . [ RLE R rellT (o) SWoET
U6E° 561 - - = . ORECEI s=tuadond JUIUmEIAT) PUB FlASER paxL]]
FLEELE - - - - PLEEIT (o} suttain s uay-Ruo) ‘Dopngiane e
HETFLT] - - . - R TELTI - {) FoTRHNCRE PUSWNEIAL]
6151 3= - - - 6151 i B ) Bseand |
611016LE - 8159 - BSTIE | TEUWSRLE (o) seswisns oy pvoesd Amo|
e - - - - rig {4) FIATSE [EIDUTUL] S0 PO SUSOIRDSUL [E[I0EY] 3478
- () SOMMGS BuppR])
SHLITS] RZSF - | 855 | srees PIETLNE] (o) FUREMTE 130 o0 o pannl sumoq puR SUO[RINET] W23 240 T8 REndap ,u_ﬁ )|
BREOEF - - . [ rELDI PIROEF umga|A JO g mam!a spsodagy
RITRIE ¥EC | E99TY L6 199'0E EHIERT i S0TEE PUR S ol Tsen
L S
EHA LN PIod Adepusi
lmnl JFH D PAalAAANIDTY XA TR T HIET R0} gﬁlﬂu—_ A v

PRIOT CTE ARqMaang 18 68 (A A 01H PRLRARDD RSN D YEUR ) JO SAEEEY PUE FAEEE Je w0 maia,]

g yna-Apaaige w ey 2g [ ST oo o T e o yueg se) Oy pejdde 9 sxEp oaead of SRamns pue siEeg AEp uo pespumdne sy s Lo @i ], S Jo add e ey | o
LG TR WORE SA 05 SCIST] DU ClALs, L JAUe SN U] A0 SRSt S0 JUI06 SRaano] CI51 P CiRLA UD S YR 3G J0 IR 0 SIOPEADE PN SN[ J0 SO (IRLA G50 K1 USRS B M0 B350 mRY
1 s [T QA 5F A2uaana Tupandas a3 pue umnal s o samado puy poysTquIsa S] YOG o6lf MRl e ) safmmyD ) o anp safieed UMD [EEUAIL 0 SNTEA 31 I UY Y5 3R SE RS AaRnT

oI DuaLIn TG
(03] DY IMIER THE

LA samsgg FEOT “[5 anquiaasgy papns soad sl oy 1o

SINFWALY.LS TYIDNVNIA dALVATTOSNGD JHL OL ALON
NH-QLI LS8 suaed MNVE MIO0LS INIOF TYIDHIWIWOD VISY - WYNLATA

N I BN BN BN NSV N HNO BN NN O BN BN NG B SNCh BN Y AR DU U N NN NN I A AN R BN AR R AN



w - i L | R

oy e T TIAALE FENITATE S0 S0 LD PO GTHA L0 Mgy 10 sy |

s o) unistaeid § SR Sg) 3PP A O ST 32T ()

LEFTog RIOLTL 166 T FOS'E {o=Ea) CIT 018 18 ARG 10 'U) FIEIEALIND [0 unEny
= = E = RS 220RENG []9 FHALRLINDG [0 UDSES0g
LSFLoR oot 1$6TF PG (9eg) EIT oI 3% M U3 £3I03LIND J0 UDjping
wreerys  |s0reenr | -  es PLLTLO SEESERED anba saatims pus SIE) (601
ESFUIT ? - - - EEF1 T N spuy puy Sk
65956 (¥Te) = 0 881 LER'¥SE ST S
SLEEOIT - - - - SECEN'T SHIBLEMAO JHRO[RA J0 ERENEE]
ESEHT - % i ¥ £5H b 81 08 diyns (VM SUDORKISUN YR 00 JUSE TUSUNSIAU] 30 PASILIUS POEET [EAGED
2 [(gaszen - - - $86°7E1 e e ]
£k Z0% b £ - 4 BTIS W 18LEE s1ai01sna g ssodag|
BT DLLET * X = FEOHEP GpL ITETE EUCTINITED] 1P 100 A8 §usg] J1815 2L useg umﬂahtﬂﬂlﬂiﬁrnr
Aunba i pu BTG

LI996T'EH {norsTI) 1E6'TF EO0'F FIFESL ESTTERD - SISV [EI0L
TLELI9F {pz1} 0 = EETT OO O3 [} F3ST0 SIN[0
| osso1z 1 - = = E 98 91T eameddngd pEangsaaul pur aew peyy
FLEEIE - . - - PLEELE () STUBUERARY -y BOTNGUIC oy ey
Y950 E] = - - - IS0 E | (4] sSmpEres JRusas]
1061 = T - = 16671 o) FupEmpnd 102
BETOTT P - [E66 - HLEED ML TITRE f o) EINEOEND 0] paRs mmoe
el Wsaszel) E e 055 FE1 . {4} E13558 [BI2UTUY S0 PIE FIESIMIEL EEEF._ AL
= - - (o) Sotyinoes Fuppma)
CEFECETI 1069 - gz RO SEL L4 LES TN () SUOIMR 10 BG10 0] pENR ST PUR SUONI{E] (1R S e ausedap ol e
LIEFE = - - P66 0E i A A LSreal A, 30 SN S 2 10 Esodag]
90 1T oL 186°7¢ 5T | RGLTE 6T 00T — satknead pem s plod fyses
prene

PR, e PIOR Limatows | o poranaier) i aNA |

Jago pUIEAE0T) [IEFEEER D0 papiasmny

BYOE Y Lavnusr e su a4 O)EI PAHIAED SNIWALIND Ko HUEF ) 5O SRMEY PUE HISFE [0 UO|IEIISAL]
i7ym0a) s Duaaang TTUC

Tl g SO “1E dnuaaag papid sudd sy pye Jo.4
SINAWALYLS TYIONVYNIA dALVATITOSNOD 3HL OL ALON
WH-LL L0 s MWV MO0LS INIOF TYIDHTWWOD VISY - WYALITA



£5 #ny B e 0 ﬂmu%.ﬁwa WEN TR Saerautirs oyseeeay ag) 0 L (e i vy a1 aceg]

SEIELTS DLETLIYL imrozral [eSUTIEE [loseoees  |lzererr e TLOLSE (i d Aappanby] 300 jo sauasagin)
AFFO50LS BT FIF TRTFEIT POSTPEGEI | OPYELETI | 19LPENIE - SIAGEY] (eI L
ELETT : = A - LT | . - B s 0|
EPLTH | D000k :n.%.,m.mﬂ N_m_ﬂ.um : 195 bSE RIS - - SIMANLINIGP SR 10 axliimss]
PEGPA haY) z “ : g - - Uabl4sa SEONMIESUT SFR 01 I NS K pE1Sn i Eﬂﬂh H_.H
s : . : T S A 3 PSS ¥
BEGLSE LY - ol el OLF 1631 L TR 2ER'vel 'l = = SITLUBISNY Mg ._..—_E_."Fﬂ_“
EEDPTLTT - ¥919 - TEPLNSE | ALEDLLL] - - FUDMTIIE P21 S0 PR Yig oy ooy wsay samoog pue ssadag)
. S|
TPUTRETL | 6300B08 | ROFRSSHD | SRFILOST | PREUEST | SLr0Sver | CLOUSE | 68T — ]
e : : . - el - - (4) 2w S0y
DRETE] DaETH] = = - = - - satpadend JUBUFIAUL PUD Sjassy P
PLEEIL FLEEIE = - - - ) - [} STRINERS N CE-Hs] orpngnes ey
FRTILTT SLOFTS LPYLECE 000 F 1T 1 00 TS ZTIETLL - . . o (o) BOTTHNGG JAGNEAAT]
f15] . 6151 - - - - - ) Tasyand jqa]
g6 LE BET'ECO'L SETCITTl | OWPESFET | WRREWRT | OOFBOS| | ZLOLSE | TR ER (o) EEABGSTO 07 poqumid Fune]
it N - - : FHE = g () S1325R [FIMFRI]] 2310 DURE SYIMEINIIRUL [T SATMALEN]
: = x : = - - L} smq1umozs Suipme]
SV LTSI - - - 00T | 59 LO0'F] - - 310 el Sur04 pUU UL YD g Eﬂuia __.W__I_LEE
AREOEY g = = - HPATOFE - = W2 A, J0 HIRE 2g o1 18 spsodag
RIFEIE . - 2 - BIFBIE - - saumgual pim smaps ol e
O T SI U0 FTTTTT]
- Ermak g gy Sy oA m“_m,. i ﬁ..____,.”___....___ igpei [ Ao | Syjuom ¢ a0 ._..f.___.._._.n_ -
np ] AnpaaAG

ER PasnpEEl ) &) g1OT | SHqueasa] pud pesad agy wosg mua) Lg jeeg M e sEgEs) pun sEese je Lrumng
"L, JO {ERE AT 3 po snonunda i e suedwes up wodas sy el g o ssspu) depmby fuposues -
P o 3| qimatng ] ane ey sanunoes opopiod Rl Burme gy -

iS[FRY AP 0o UR0] pam monETIIqam [Rides s Fmpoauan -

..h_u FHEN SIDETILE U 3] ], CEUERI I an E.._.nm..ﬂn_ P RIUTIERTLE
o Aed o3 2onpig SUp Uy agneas gqueeod S0, usRIpyEa SIEOEN (0 36D U] SUD0SAE sparsdns 0o seg puR SRR Ry o) Seea snoneigo S [|I)6F o) 300N £ YURE Sy} UGW PRURSUT S5 ATERBTT

a8 ANpnbe] ETRE
(o) weae JTgIEly DHE

A T RIGT “[E AGIaa0q papne Lo oSy ey o)
SINAWALYLS TVIONVNIA JALVATTOSNOD dHL OL 3L0ON
MHAELD LA ey MENYE MIOLS LNIOF TYIDHAWIWOD YISY - WY R LATIA

SR T = S SE 2 S§ 2 = =5 =i SN Sl S D S S g S 3 ) e i i i el gy /g (g (g o (o



- .y 1 1 ! e I i
pi 858y e z = _FE%EF?.HEEEE._ TP LLfly PR 3T

EAE Jap oossaosd Jo a0ueTRg s apn|sul 10U op sus sy ()

OI&BLES HIFEDTET GIS'CELD _n.m_ma.n__.h.E LT PLSTFFR TEa'Hrl FILSh Aappambi 330 o aanaagrg
BOLLTE DD ESLST BLELLTF ROLE0RST SriarlEl EILGeT LT = = SRENEEgRN (R1E ]
] - - = - Gan G . - anijieg 101
CLEERTT - gt FLUTGLY GIHCOE ETLBIT - = STUALIADOP Fjgniis. |0 30iems]
g g1 o) 133
ESEHE ESEHE . : . , - = et sl

L3I FIOTAISLE JIfFAID G} JUED] JUSISATY JoOf PRI ‘pasumuy

Y A

- SSNLIGUL] UIEELY, 9050 U SISITISUR [BAURUL SAITBALIC]

EOF T0F FE 06 BFEOSKE | WUTEGRD | SIS GO0 | S05°R0O0] - - siseuOLsTo Uy sysedag)
18TOLLTE - 6319 - EISORSS | 665 TR0 - - BUITISN] Jials SR PU JUNE SIS 91 4] SFuLw 030G Fum sedag)
sanniqur]

RI996L59 LGEUSTEL | BEITIED] | SIGLESE | S59919F | L6LCOTHT | ToeHl | viesie | sy e
STy - - = |- s s - - - () izssm ez
0EERIT DT - - - - - - sauadad jumEasn] pUs e pan) |
PLEEIE PLEEIR - - - - - (o) STUSERSANT 1EL1-S0] TOANGEIIN [EIFdE]
OF s £l ELl L LEAR00°E . O San’ i BIFRISE . - [} SEILMNIDE JaAIEERAL
e e e R o — e
SETITTFE WHTITL | 9EOREL | FIGLES'S | SOTREST | BROIOLT | ZE6EHI YILEI (s} SI90I00EN3 03 paesd sumor]
£951 : - - - 951 - - [} SWGTE [RESURUALE JU10 AT SIEAATLRSH] [RERGL] SANTALH]
- - - - - . (4} sanisnaas Tugpeay
SireseTl - . . BEHLER SO095H 11 . . O G ol SN i SR wﬁhﬁﬁﬁmﬁ
LI9ERE - - - LI9ERE - - U, 0 UEE AME 2L I SEedag]
oo ILT - = - QUL LT = - Euasmd pum saaps pled e
o) R m..__..“.nhu H.Ha“m h ﬁ-_ﬁ___“.- aaipol e 8 oot __.mﬁaun_“ su[

anp uy MPAIAD)

YU PRARjU 3E o) GIOT T Aenany pua pesed agp oy waag Lg Eug Y3 30 sSSP PUE S5 e AmEing

{-puna) s Eapabiry TR

R sy FIGE 1§ s ] papries sord Bt Bye Jop
SINAWELYLS TYIONVYNIA dALVAITOSNOD HHL OL 1LON
MHANLLIEL G ey HAYH MIOLS ANIOF TYIDMIAWINOD VISY - IWYRLLATA

ERGbBEEGLbDEOE EEREREEE E L ELE L LL L L o e E L E



VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK Form: BOSTCTI-HN

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal pear ended December 31, 2018 Ltz NG

38, Financinl risk managenent {cont.)
38.3 The fzir value of financial assets and liabilifies

Firancial assets and liahilitics are stated st original eost less provision of devaluation of assets. Therefore, the book value of
financial nssets and liabilities of the Bank may be different from their fair value.

At present, the Bank has not determined the fair value of all financial assets and liabilities. The Bank will pressni the fair value
of those assets and liabilities when the authority has piven dethiled guldance therson.

Fia Noi City, April 16, 2019
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These notes form an integral part of the fnameial sletements. Page 55



